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29. Tapiakég po€g anod AeiToupyikég dpaoTnpIOTNTEG

(moad oe xiAadeg €)

KaBapd képdog xprioewg

Mpocappoyég Tou képdoug o oxéon pe TIG eENG ouVaAAaYEG:
®bpoug (onp. 8)

AnooBéoeig evo@patwv akivnTonomoewv (onp. 11)

AnooBéoeig acwpaTwv akivntonomaoewv (onp. 13)

Anoapéaeiq kpaTikaV enixopnyncewv (onp. 27)

Anooféoeig d1adikaciag dilapdpewong AaTopeinv

Aandvn anopeinong oToixeiwv evepynTikol (onp. 4,11,13)

KaBapo képdog and nwAnon evo@patwv akivntonomoewy (onp. 4, 5)
MpoBAeyn yia enio@aleic anaIthoeig nou xpe@dnke oTnv katdotacn anoteeopatwv (onp. 5, 20)
MpoBAeyn yia ana&iwon anoBepatwv (onp. 4, 19)

MpoBAeyn yia anokatdoTacn Aatopeinv (onp. 26.a)

MpdPAedn yia enibikeg anarrnoeig (onp. 26.y)

Noinég npopAéyeig (onp. 26.5)

MpoRAeyn yia anolnpiwon npoownikol Adyw ouvra&iodétnang (onp. 4, 25)
Meiwon a&iag enevduTik@v nayiev (onp. 12)

Znpia and npéwpn eE6¢pAncn daveiou

‘Ecoda ano6 Tékoug Kal képdn and cuvaMaypaTikég Siagopég (onp. 6)
‘Ecoda ané pepiopata

‘E€0da and Tokoug kar Cnpieg and ouvaAdaypatikég Sia@opég (onp. 6)
Znpiég anod xpnpaToolkovopika epyaheia (onp. 6)

(Képdn)/Tnpiég ouppeToxdv Kal xpeoypapwv (anp. 6)

‘ExnTwon Adyw e@ana& nAnpwpng Tou @opou eicodrpatog (onp. 6)
AikaiopaTa npoalpéoeng ayopag peroxav (onp. 7)

YuppeToxh ota képdn ouvbedepévav eTalpidv (onp. 15)

MeTtaBoAég oTo ke@dAalo kivnong:

Meiwon/(aU&non) anobepatwv

Meiwon anaithoewv an6 neAdteg kal Aoinoug Adoyapiacpoug
Meiwon/(aU&nan) Aoin@v pakponpdBecpwy AITOUPYIKOV aNaIThoemy
(Meiwon)/atEnon Tpexouomv unoxpe@oewv (MAnv Tpanelaov)
Eiopoég 81a0ecipwv and Tnv kUpia ekpeTaAAeuon

2TnV KATAOTAON TAPIOK®Y POWV 01 eIonpA&eig and TNV NWANON evompaTwy akivntonoinoewv unoAoyidovral wG akoAoUBng:

Avandofeotn aia kata Tnv npepopnvia ndAnong (onp. 11)
Képbog/(Cnpia) and Tnv nwAnon evompaTtwv akivntonoinoewyv (onp. 4)
Eionpd&eig and Tnv nwAnon evowpatwy akivnTonoinoemv

'Op1dog Etaipia
2009 2008 2009 2008

121.901 210.023 46.446 105.964
36.238 -7 33.401 7.328
95.566 94.429 11.957 11.360
16.380 14.539 - -
-414 -451 -302 -341
868 961 - -
2939 2.799 760 -
-3.695 -4.505 -1.820 -26
4.606 9.377 1.950 3.067
3.292 1.206 332 680
-318 -106 -342 -588
428 2.752 - -
-2.852 -704 343 -4.413
4.065 5.767 2.188 3.195
- - 400 200
1.321 58 - -
-19.349 -20.530 -3.600 -2.430
- -283 -5.119 -7.699
74.632 79.484 34.085 30016
4112 1.392 2779 4308
-39 639 3 118
-139 -144 -139 144
2.520 3.697 1.522 2.396
-1.080 -3.519 - =
38.844 -35.024 24.629 -15.403
38.115 17.128 9.342 27.428
1.221 -2.647 91 -165
-30.399 42.055 -18.521 12.851
388.763 418.386 140.385 177.702
3.791 3.231 855 678
3.695 4.505 1.820 26
7.486 7.736 2.675 704
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30. Zuvevwoeig enIXeIpRoemwv

Mooa kAeidpevng xprang 2009

ITIG 22.4.2009 o OpiAog npoéPn otnv e€ayopd petd and dnpdoia npoo@opd, nocoaTol 3,6529% Tou peToxikoU KepaAaiou Tng BuyaTpikAg Tou eTalpiag otnv XepPia Titan Cementara Ko-
sjeric A.D. katafdAAovtag To Nocd Twv €2,6 ekat.. MeTd Tnv avwTépw e€ayopd o ‘OpiAog KaTéxel NAEov To OUVOAO TV PETOXWY TNG QVOTEP® £TaIPiag.

ITic 3.6.2009 o Opidog e€aydpace noocooTd 25% Tng eTalpiag MoloAdvn A.E kaTaBdAAovtag To nood Twv €0,5 ekat.. XTI 23.12.2009 o ‘Opidog oAokAnpwaoe Tnv e€ayopd Tng €Talpiag
MoCoAavn A.E anoktévTag To undAoino 75% Tou peToxikoU Tng kepaAaiou kal kataPaAAovrag To noood Twv €1,3 ekat.. H MoloAavn A.E. hoyioBnke péxpr Tnv 23.12.2009 pe Tn péBodo Tng
kaBapng Béong kal evowpaT®bnke pe Tn péBodo TG OAIKAG evonoinang oTIG evonoinpéveg 0Ikovopikég kaTaoTaoelg Tou Opidou and Tig 23.12.2009.

ITIC 26.5.2009 o ‘Opidoc unéypale oup@wvnTikd e€ayopag Tou 100% Twv peToxwv Tng eTalpiaq Zw@opol Aopikd YAika A.E, n onoia kal evowpat@Bnke oTIC evOnoINPEVES OIKOVOPIKES
kataoTdoeig Tou Opidou, pe Tnv péBodo Tng oAikAg evonoinong.

X71¢ 23.10.2009 0 ‘Opidog e€aydpace évavTi Tou nocou €0,02 ekat. To 100% Twv peToxdv Tng eTalpia¢ Mamaja Real Estate B.V., n onoia kal evowpaTdBnke OTIC VONOINPEVES OIKOVOPIKES
kaTaoTdoeig Tou Opidou pe Tnv pébodo Tng oAIKAG evonoinong.

Z71¢ 13.11.2009 0 Opidog e€aydpace To 100% Twv peToxav Tng eTalpia¢ Dancem Aps évavti Tou noooU €0,06 ekaT., n onoia kal eVvowPaTOONKE OTIG EVOMOINPEVEG OIKOVOPIKEG KATAOTAOEIG
Tou Opidou pe Tnv péBodo Tng oAikAG evonoinang.

IT1¢ 30.12.2009 o Opidog e€ayopace évavtl Tou noool €9,2 ekat. To 99% Twv peToxwv Tng eTalpiag Aatopeia Tavaypag A.E, n onoia kal evowpatdBnke oTIG evonoinpéveg 0IKOVOPIKES
kataoTdoelg Tou Opidou pe Tnv péBodo oAikAg evonoinong.

Ta oToIxeia evepynTIKOU KOl UNOXPEMOEMY TOV QVATEPW ETAIPIOV, ONWE QUTA €XOUV NPOCWPIVA anoTIpnBei KaTa Thv npepopnvia anodkTNong Tng, napaTifevral KATWTEP®:

(moaad oe xiAdbeg €) Natopeia Tavaypag A.E. Noinég Etaipieg

EvAoyn a&ia nou
EvepynTiko QvayvmpioTnke Thv
npepopnvia e€ayopag

EUMoyn a&ia nou
avayvwpioTnke Tnv
npepopnvia e€ayopag

NoyioTiki aia kaTa TV
npepopnvia e€ayopag

NoyioTiki a&ia kaTa TV
npepopnvia e€ayopag

Mn kukAo@opoUvTa nepiouciakd oToixeia 857 857 130 130
Anobépata 606 606 4 4
AnaiTAceIg Kal NponAnpwpég 5.400 5.400 60 60
AiaBéoipa kal Tapiaka 100d0vapa 378 378 80 80
Zivolo evepynTikoUu 7.241 7.241 274 274

Ynoxpedaoeig

Makponp6Beopeg TpanelikEG UNOXPENTEIG 182 182 = =
BpaxunpdBeopeg Tpanedikég unoxpewoelg 1.694 1.694 - -
AvaBoAropeveg @opoAoyIKEG UNOXPEWOEIg 148 148 - -
NoInég unoxpewaeig Kal popol NAnpwTéol 3.427 3.427 12 12
L0VOAo UNOXPEDCERV 5.451 5.451 12 12
KaBapri 6éan 1.790 1.790 262 262
Aikaidpata Meloyngpiag -18 -

ZuvoAiki anokTnBeica kaBapn Béon 1.772 262

Ynepa&ia nou npoékue and tnv e€ayopa (onp. 13) 7.429 1.690

Apoifn nou kataPAnBnke ce peTpnTa 9.201 1.952

Tapiakég poég yia e€ayopéq:

Apoipn e€ayopdg nou TakTonoinBnke pe petpnta 9.201 1.952

AlaBéoipa kal Tapiaka 100d0vapa nou anoktrBnkav kata Tnv e€ayopa 378 79

Buyatpikng

Tehikn Tapiakn expon yia e€ayopég eTalpidv 8.823 1.873

H oAokAdpwon Tng anoTipnong Twv avwTépw anokthoewv Ba npaypatonoinBei evrog dkdeka pnvav and Thv npepopnvia e€ayopag Toug.

01 avTépw aVaPEPOPEVES ETAIPIEC EXOUV GUVEIOPEPE! OTOV KUKAO £pyaci®@V Kal aTa AeiToupyika képdn/(Cnpieg) npo Tékwv kal anooBéaewv Tou Opidou, and TNV npepopnvia andkTNGNG TOUg
10 N000 Twv €57 xIA. kal €(8) xiA. avTioToixa. Eav n e€ayopd Twv napanave etaipidv eixe AaBel xwpa and Tnv apxn Tng Xxpong Ta AeIToupyika képdn npo TOkwV kai anooBéoewv Tou Opilou
Ba eixav avéABel oTo Noo6 Twv €331.410 xiA. kal 0 KUKAOG epyaci®v and Tig ouvexiCopeveg dpacTnpidTnTeg Tou Opidou, Ba eixe dlapop@wbei oTo Nood Twv €1.366.765 XIA..
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30. Zuvevaoelg enixeipnoewv (cuvéxela)
Mooa nponyoupevng xpriong 2008
IT7I¢ 6.5.2008 0 ‘OpiAog anéktnoe To unoroino 50% Tng kolvonpakTikng etalpiag Lafarge Titan Egyptian Inv. Ltd pe Tig BuyaTpikég Tng eTalpieq Alexandria Portland Cement Co. S.A.E, Beni

Suef Cement Company S.A.E., Four M Titan Silo Co. LLC, Misrieen Titan Trade & Distribution, East Cement Trade Ltd, Alexandria Development Co. Ltd. Ano6 Tnv id1a npepopnvia o1 avwTépw
£TaIpieC EVOWPATMVOVTAI OTIG 0IKOVOPIKEG KaTaoTaoelg Tou Opidou pe Tnv péBodo Tng oAIKAG evonoinong avTi Tng avaAoyikhg pedddou.

ITI¢ 17.4.2008 0 ‘Opihog npoéPn otnv e€ayopd Tou 50% Tng Adocim Cimento Beton Sanayi ve Ticaret A.S otnv Toupkia n onoia evowpaT®BnKe oTIG OIKOVOPIKEG TOU KATACTACEIG Pe TNV
p€Bodo Tng avaAoyikng evonoinong Thv aveTéP® hpepopnvia.

ITIc 21.12.2007 o Opidog unéypade oup@wvnTikd e€ayopag Tou 100% Twv peToxadv Tng eTalpiag Aopikn Mnetov A.E. n onoia and mi¢ 15.1.2008 evowpaTdBnke OTIC evonoinpéveg
olkovopIkéc kataoTdoelg Tou Opidou, pe Tnv péBodo Tng oAikAg evonoinong.

ITIG 6.5.2008 0 ‘OpiAog npoéPn otnv e€ayopd Tou 65% Tng Alba Cemento Italia SHPK otnv AABavia. H eTaipia evompaTaBnke oTig oikovopikég kaTaoTdoelg Tou Opidou pe Tnv péBodo Tng
nAfnpoug evonoinong Tnv avaTépw npepopnvia. ZTic 20.11.2008 10 nocooto Tou Opidou aTnv aveTépw eTalpia peidbnke oTo 39% wg éppeco anoTéAeopa TG peTaBoANg TNG CUPPETOXNG
Tou Opidou otnv Antea Cement Sh.A.

ITIc 14.5.2008 o Opihog e€ayopace To 100% Tng eTalpiac Aatopeia Baxou A.E. n onoia evowpat@Bnke oTI¢ oikovopikég kaTaoTdoelg Tou Opidou pe Tnv pébodo Tng nAnpoug evornoinong
TNV aveTépw npepopnvia.

Z71¢ 22.10.2008 0 ‘Opidog e€aydpace To 100% Tng eTalpiag AaTopeia Oiofng A.E. n onoia evowpatdbnke oTig olkovopikég kaTaoTdoelg Tou Opidou pe Tnv péBodo Tng nAnpoug evonoinong
TNV avwTépWw npepopnvia.

ITI¢ 04.11.2008 o ‘OpiAog, péow Tng BuyaTpikng Tou Titan Cementara Kosjeric A.D., e€ay6pace To 100% Tng eTaipiag DNJEPR Investments | B.V. n onoia evowpaTt@Bnke oTIG 0IKOVOPIKEG
kataoTaoelg Tou Opidou pe Tnv p€Bodo Tng NARpoug evonoinong Thv aveTépw npepopnvia. ZTi¢ 20.11.2008 n DNJEPR Investments | B.V petovopdaotnke oe Holtitan B.V.

TéAog, 0TI 12.11.2008 0 ‘Opidog e€aydpace To 100% Tng eTalpiag DNJEPR Investments Il B.V. n onoia evowpatdBnke oTi¢ oikovopikég kataoTaoelg Tou Opidou pe Tnv péBodo Tng nAdpoug
£vonoinong Tnv avaTéP® npepopnvia.

Ta oToIxeia evepynTIKOU KaI UNOXPEMOEMY TWV QVWTEPW ETAIPIOV, ONWE QUTA €XOUV NPOCWPIVA anoTipnBei kaTa Thv npepopnvia anékTNong Tng, NapaTiBevral KATWTEP®:

e e D) Lafarge Titan Egyptian Inv. Group Adocim Cimento Beton Sanayi ve Ticaret A.S. Noinég Etaipieg

EUAoyn a&ia nou NoyioTiki aia kata EUAoyn a&ia nou NoyioTikn a&ia kaTa EvAoyn a&ia nou NoyioTikn a&ia kaTa
EvepynTiké QvayvwpioTnke Tnv TNV npepopnvia QvayvwpioTnke Tnv TNV npepopnvia QvayvmpioTnke Thv TNV npepopnvia

npepopnvia e€ayopag e€ayopag npepopnvia e€ayopag e€ayopag npepopnvia e€ayopag e€ayopag

Mn kukAo@opoUvTa nepiouciaka oToIXeia 273.437 109.815 48.468 39.376 10.276 6.417
AvaBaA\dpeveg @opoAoyIkéG analTAoEIG - - - 275 - -
AnoBépata 14.931 14.931 4.386 4.386 702 702
Anartioeig kal nponAnpwpég 7.893 7.893 11.109 11.109 5.740 5.741
AiaBéoipa kal Tapiakd 100d0vapa 26.627 26.627 86 86 184 184
XUvoAo evepynTikoU 322.888 159.266 64.049 55.232 16.902 13.044
Ynoxpeaoeig
MakponpéBeopeg TpanelikéG UNOXPENTEIG 26.090 26.090 35713 35.713 230 230
BpaxunpdBeopeg Tpaneldikég unoxpemoeig 13.205 13.205 7.359 7.359 3.486 3.486
AvaBaANdpeveg POpPOAOYIKEG UNOXPENTEIG 35.522 2.015 1.235 - 964 -
NoINEG UNOXPEWOEIG Kal POl NANPWTEOI 27.512 26.697 10.424 10.416 4.351 4.260
YUvoAo unoxpemoewv 102.329 68.007 54.731 53.488 9.031 7.976
KaBapn 6éan 220.559 91.259 9.318 1.744 7.871 5.068
Aikaidpata Meroyngiag -5.874 - -481
ZuvoAikn anoktnBeica kaBapn Béon 214.685 9.318 7.390
(Y;:S_O::S nou npoékuPe anoé Tnv e€ayopa 94.570 76.641 11.883
Apoifn nou kataBAnbnke ce peTpnTa 309.255 85.959 19.273
Tapiokég poég yia e€ayopéq:
ApoiBh e€ayopag nou TakTonomBnke pe
perpnta 309.255 85.959 19.273
AiaBéaipa kal Tapiakd 10060vapa
nou anoktnBnkav katad Tnv e€ayopad
Buyapikic -26.627 -86 -184
I:g::?é;upmm eKpori yio eEayopes 282.628 85.873 19.089

H ohokAfpwon Tng anoTipnong TwV avwTépm anokTACEWV NpaypaTonoinbnke evrog Tng xpriong 2009, xwpig va npokUPouv 61aQopE.
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31. LuppeToxn oe koivonpa&ieg

0 ‘Opihog kaTéxel pepidio 50% otnv koivonpa&ia pe Tnv enwvupia Adocim Cimento Beton Sanayi ve Ticaret A.S, otnv Toupkia pe kUpia 6pacTnpidTnTa Tnv napaywyn Toipévrou. Ta akéAouba
nooG nepiéXovTal OTIC EVONOINPEVES 0IKOVOPIKEG KOTAOTAOEIG Kal avTinpoownelouv To pepidlo Tou Opidou oToug Aoyaplacpoug evepynTikoU kal naBOnTikoU KaB®G Kal eni TV KepdOV peTa

and @Apoug TwV KoIvonpa&icv.

(moaad oe xiAdbeg €)

EvowpaTteg akivntonomoeig

AcwpaTeg akivnTonolnoeig kal pakponpdBecpeg anaiTAcelg
KukAo@opoulv evepynTikd

Zlvolo evepynTikou

Makponp6Beopa davela

MpoPAéPeig

AikaiwpaTta peioPngiag
Bpaxunpdbeopa daveia

AMeg BpaxunpdBeopeg unoxpewoelg
YUvoAo unoxpemoewv

KaBapn 6éon

‘Ecoda

KéoTtog nwAnoewv

MikTa képdn npo anooPéoewv

AMa €00ba/é€0ba ekpeTaMeUong

‘E€0ba b101knTIKAG AeiToupyiag

‘E€0ba AeiToupyiag d1abéoewg

Képdn npo @opwv, XpnpaTodoTiK@V, ENEVOUTIKOV anoTeAECPATOV Kal anocPeécewnv
Anooféoeig

Képdn npo @opwv, xpnpaTodoTIKWV Kal ENeVOUTIKOV anoTeAeopaTOV
‘Ecoda/éEoda xpnpaTooIkovopIKAg AeiToupyiag

Képdn npo @opwv

Meiov: ®6pog eicodnpatog

Képdn peta and @opoug

2009 20080
44.760 47.309
2.836 2.751
13.176 12.033
60.772 62.093
22.079 28.996
50 36
51 =
19.384 13.818
3.481 2.696
45.045 45.546
15.727 16.547
26.950 50.952
-22.491 -32.914
4.459 18.038
1.300 210
-1.362 -2.348
-362 -267
4.035 15.633
-1.778 -3.716
2.257 11.917
-3.206 -6.583
-949 5.334
182 530
-767 5.864

I1I¢ 17.4.2008 0 ‘Opidog npoéPn otnv e€ayopd Tou 50% tng Adocim Cimento Beton Sanayi ve Ticaret A.S atnv Toupkia Tnv onoia evowpaTwoe oTIG 01KOVOPIKEG KaTaoTaoelg Tng 31.12.2008

pe Tnv pébodo Tng avadoyikAg evonoinong.

(1) H evonoinpévn katdotacn anoteAecpatwv Tng xphiong 1.1 g 31.12.2008, nepidapBavel Ta aToixeia anoTeAeopaTtwv nepiodou 1.4 éng 31.12.2008 Tng KoIvonpakTIKAg eTaipiag Adocim
Cimento Beton Sanayi ve Ticaret A.S, nepidapBavel eniong Ta oToixeia anoteAeopdTwv nepiddou 1.1 €wg 30.4.2008 Tng kolvonpakTIkng eTalpiag Lafarge Titan Egyptian Inv. Ltd pe Tig
BuyaTpikég Tng eTaipieg Alexandria Portland Cement Co. S.A.E , Beni Suef Cement Company S.A.E., Four M Titan Silo Co. LLC, Misrieen Titan Trade & Distribution, East cement Trade Ltd,

Alexandria Development Co. Ltd (onpeiwon 30).

0 apiBpog Twv epyalopévav aTnv koivonpaia ato TéA0G TG Tpéxouoag nepiodou ntav 254 (2008: 260).

32. Evbexopeveg kal aveldnppéveg unoxpeaaeig/analTnoeig

Evéexdpeveg unoxpemoeiq
(moad oe xiAidbeg €)

Eyyunoeig oe Tpita pépn yia Aoyapiacpd BuyaTpikdv
EyyunTikég enioToAég Tpaneldv yia eEa0@AAICN UNOXPEWOEWY
Noinég eyyunoeig

'Op1dog Etaipia
2009 2008 2009 2008
- - 832.038 903.442
68.515 84.936 25.103 30.213
14.718 19.421 3.020 5.720
83.233 104.357 860.161 939.375




32. Evbexdpeveg kai aveidnppéveg unoxpenoeic/anaitnoeig (cuvéxeia)

Lake Belt

Tov lavoudpio Tou 2009, To Mepigepeiakd MpwTodikeio Tng NoTIag PAGpIvTa eE€6wae and@acn pe Thv onoia akup@dnkav pe dpeon 10xU OAeg oI Gdeleg AaTopikAg eE6pUENG aTNV NEPIOXN TOU
Lake Belt. To id10 dikaoTripio gixe kaTaoTAGE! avevepyEc TIG iG1eg Adeleg, pe GAANn npoyevéaTepn and@acnh Tou Tov loUAIo Tou 2007. Opwg, petd and épeon Tng Tarmac America, BuyaTpikAg Tng
Titan America LLC, ka1 Tov Aoinav Biyopévav etaipiav, To Opoonovdiaké Egeteio Tng ATAdvTa, To Mdio 2008 eixe avanépel Tnv undBeon ato lMepipepeiakd Aikaatnpio Tng NoTiag PAGpivTa,
pe Tnv odnyia va Kpivel ek véou Tnv unéBeon pe avtikelpevikdtepo Tpono. H Tarmac America doknoe épeon oto Opoonovoiakd epeteio Tng ATAGvTa KaTG TG vEag avwTépw anépaong Tou
Nepipepeiakol MpwTodikeiou. Tov lavoudpio Tou 2010, To Opoonovdiakd Egeteio enikipwaoe Tnv andg@acn Tou Mepigepeiakou MpwTodikeiou. XTo peTa&l, eixe undp&el enapkAc npoeTolpacia yia
Tnv anpdokonTn oUVEXION TNG Napaywyng Tou epyooTdaiou Pennsuco kal Tnv KGAUYN TwV avayk®v Tev neAatdv Tou Opidou, nou eival AMwaTe peimpéveg Adym Tng ouykupiag.

Tnv 1.2.2010 6npoaielBnke n ané@aon Tou Xapatog Mnxavikou Tou ZTpaToU Twv HITA, n onoia avoiyel To 6popo yia Tnv ékdoon véwv adeidv AaTopikng eE6puEng atnv neploxn Lake Belt oto
Miami-Dade tng MoAreiag Tng Florida (BAéne eniong onp. 38).

ZuMoyikég Aywyéc atn PASpivTa

Opiopéveg eTalpiec nou dpacTnpionololvTal 0Thv ayopd Tou OKUPOdEPATOG Kal TV KaTaokeudv kaTéBeoav evaniov Tou MMepipepeiakou Aikaotnpiou Tng NoTiac ®Adpivra, oTic HIA
(«Nepipepeiakd AikaoTripion) cUANOYIKEG aywyEg, 10Xupilopeveg OTI TolpevtoBiopnxavieg Kal eTalpeieq okupodépatog Tng MoAireiag Tng ®Adpivra éxouv napaPidoel Tn vopobeasia nepi
eAelBepou avraywviopoU. O avaTépw ouMoyikég aywyég evonoinBnkav oTn ouvéxela oe dUo aywyég , ol onoieg kataTéBnkav oo lMepipepeiakd AikaoTpio kal OTPEPOVTAl KATG OKT®
eTalpIOv nwAnong Tolpévtou otn PAdpivta, cupnepidapPavopévng Tng ouvdedepévng etaipeiag Tarmac America LLC. H Tarmac America LLC apveitar Tn BacipétnTa Twv evavtiov Tng
KaTayyeAIdv nou ava@épovTia oTIG aywyE Kal okonelel va unepacnicbei oBevapd Tn Béon Tng.

Aev undpxouv GMeg enidikeg A unod diaiTncia 610¢QoPEC dIKAOTIKMV A BI0IKNTIKWY 0pYAV®V Nou eVOEXETAI va €XOUV onpavTIKA eninTwon aTnv oikovopikA kataaTtacn Tng ETaipiag kal Tou
OpiAou.

Awawdpara ekroutmic CO
Me Bdon To peiopévo eninedo Tnong nou anoppéel and Tnv cofolca OIKOVOpIKA Kpion, ekTipdTal 6Tl N KaTavoph Twv dikalwpatev eknopnng dio&eidiou Tou avBpaka yia Thv nepiodo

2008-2012 dev Ba ennpeaoel ouciwdwg Tnv napaywyn Tou Opiou.

Awawdparta mpoaipeone me Ueloyneiac yia mwAnon petoxwv me Antea

0 ‘Op1hog éxel xopnynael aToug PeTOXoUg peloPn@iog Kal ouykekpipéva oTiq European Bank for Reconstruction and Development (EBRD) ka1 International Finance Corporation (IFC) To
6ikaiopa va (nthoouv Tnv e€ayopa anoé Tov ‘Opido Tou nocooTtol Toug otnv ANTEA Cement SHA, Bdoer npokaBopiopévav 6pwv. O ‘Opidog xelpileTal auTo To dikaiwpa npoaipeong clp@wva
pe Tnv pébodo nou neplypagetal otn onpeinon 1.26. XTi¢ 31.12.2009 n elAoyn a&ia Tou diKaIOPATOG NPOAIPEGNG NOU AVAYVWPIOTNKE WG UNOXpEénmon avépxetal oe €19,4 ekaT..

Evbéexdpevec popoloyikég utroxpedaelg
O1 oikovopikég xpnoelg Twv eTalpidv Tou Opidou, Twv onoiwv dev éxel dievepynBei popoAoyikdg éeyxog, napaTiBevral avaAuTikd otn onpeiwon 36.
Mépav Twv 60wV ava@épovtal aTny nponyolpevn napdypa@o, dev undpxouv AAAeG ONPAVTIKEG eVOEXOPEVEG UMOXPENTEIC.

Evéexdpeveg anaitioeiq '‘Oprdog Etaipia
(mooad oe x\idbeg €) 2009 2008 2009 2008
EyyunTikég enioToAég Tpanelwv yia eEac@AAion anaiThoewv 14.808 15.481 14.808 15.481

Aveilnppéveg unoxpeqoeig

KepaAatouxikéc deouevoelg
IT1 25.7.2007, n BuyaTpikn Tou Opidou otnv AABavia Antea Cement Sh.A, unéypale olUpBaon npopnBeiag e€onAiopol kal avépyeong evag VEoU €pyo0TaCioU NOPAYWYAG TGIPEVTOU OTNV

nepioxn Kruje Tng AABaviag. To ouvoAikd k6aTog Tng enévduong, unoloyiCetal oto noco Twv €170 ekat. Méxpl kal Tnv 31.12.2009 n enévduon eixe avéABel oTo Noco Twv €153 ekar..
01 oupBaTikég deopeloelg yia ke@aAaIOUXIKEC daNAVES KATA ThV npepopnvia Tou 160A0YIopPoU, o1 0noieg 6V avayvmpioTNKav OTIG OIKOVOPIKEG KATAOTAOEIC, XOUV WG aKoAoUBnG:

(moad oe xAiddec €) Opihog Eraipia
EvodpaTeg akivnTonoinoeig 37.663 98.586 12.872 13.586
AveIANUUEVEG UTTOXPEWOELG QYOPWY

. . ‘Op1dog Etaipia
(mood oe xikidéeg €) 2009 2008 2009 2008
ZupBaon yia npopnbeia Quaoikol agpiou 240.505 281.052 - -

01 Buyatpikég Tou Opidou oTig HITA éxouv oup@uvnoel va ayopalouv npwTeg UAEC Kal UAIKG yia TIG avaykeg Tng napaywylkng diadikaaiac otn ®Adpivta. To cupBoialo npoPAéner Tnv
ayopd adpavev péoa ano pia NOAUETA cup@wvia oTIC enikpaToUoEG ayopaieg TIPEG.

AvelAnupévec uroxpedaelc AetToupyiknc ekuicBwaonc - 61rou o OuiAog eivat o ptobwj¢
0 Opidog ekpioBavel peTa@opika péoa, evompaTeg akivnTonolnoel§ kal GAAov e€onAiopé and pn akupwaolpeg ekploBdoelg nou €xouv cup@wvnbei. Ta cupPorala picBwong epnepiéxouv
61a@popeg pATpeg, 61aTa&elg kKaB®E kal bikaldpaTa avavéwong.

3 3 'Opido Etaipia
(it iz relintise o) 2009 pifos 2008 2009 P 2008
Ewc 1 éT0¢ 7.411 6.597 986 1.041
MeTa€0 1 kai 5 étn 18.248 13.643 3.078 3.251
Anod 5 €tn kal Nnave 17.485 9.802 - -

43.144 30.042 4.064 4.292

nPooPizMOz: LNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv

101



102

(o)

=/

33. ZuvaAAayég pe ouvbeopeva pépn

0 'Opihog eréyxeTar and Tnv eTaipia A.ETaipévrav Tirav (“H Etaipia”) nou katéxel To 100% Twv Koivav peTox@v Tou Opidou. Ta MéAn Tou AioiknTikoU ZupBouhiou kaTéxouv To 18,4% (2008:
18,3%) Twv Kolv@v petoxav Tng ETaipiag, n idia n Etaipia katéxel To 4,1% (2008: 4,1%), eve To undAoino 77,5% (2008: 77,6%) Twv PETOXOV KaTEXETAI anod To kovo (cupnepidapBavopévav
PEA@V TNG OIKOYEVEIG TOV BACIKOV PETOXWV Kal BEGPIKOV ENEVOUTOV).

Aidpopeg ouvaAayég pe ouvdedpeveg enixelpnoelg AoyioTikonoloUvTal and Tnv Etaipia kai Tig BuyaTpikég Tng kaTa Tn didpkela Tou €Toug. O1 nwAnoeIg Kal ayopég and kal Npog ouvdedpeves
enixelpAoelg yivoval pe Toug 6poug nou IoxUouv oTnv ayopa. Ta unéAoina Twv Aoyapiacpdv nou epgavidovral aTo TEAOG TnG xprong dev éxouv KaAu@Bei pe eyyunoeig kai n TakTonoinon
Toug yivetar Tapiaka. MNa TI¢ Xphoeig 2009 kar 2008 o ‘OpiAog dev kaTaxwpnoe npdPAedn yia enioc@aAeic anaiThoeig and cuvdedepéveg enixelpnoelg, KaBWS Péxpl onpepa n nopeia TV
nAnpwpev ATav xwpic npopAnpata. Or cuvaMayég peTall Twv eTalpidv nou avikouv atov Opido (evboopiAikég) anaeipovTal KATG TNV EVONOINGN TWV OIKOVOPIKOV KATAOTAGEWV TOUG.

AkoAouBei ouvonTikh neplypa@n Twv cuvaAlay®v pe ouvdedepéveg enixelpioelc kaTd Tn S1Gpkela Tou £TOUG:

lMooa kAeiopevng xpriong 2009

(Mood oe xiAiadec €) NeAdceig
3 ayabav Kal Ayopég ayabav
OIJ'AOQ unnpecIOV KQl UNNPECIQV Anaitnoeig Ynoxpewaoeig
Noind ouvdedpeva pépn - 2.613 = 706
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong = = 4 650

- 2.613 4 1.356

MwoAnceig
ayaBav Kal Ayopég ayaBav

ETOIpI’O unnpeciOv KQl UNNPecIQV Anartioeig Ynoxpewaoeig
Aiohiki N.E. 2 2.701 = 1.605
Axaiki N.E. 6 7.944 - 6.202
AApnacép A.E. 1 - - -
Ivreppnetév Aopika YAika A.E. 46.835 5.884 15.658 =
IvrepTiTdv Epnopiki AieBving A.E. 6.251 - = -
lwvia A.B.E.E. 1.086 360 129 -
NaTopeia loupvav A.E. 2 - 814 -
Nautitav AE. 66 767 - 422
MoAikdg N.E. - - - 225
Tirav Aiebvig Epnopixkn A.E. 5 - 270 -
Fintitan SRL 11.669 - 5.937 -
Aemos Cement Ltd - - 58 -
Titan Cement U.K. Ltd 6.761 - 2.261 -
Usje Cementarnica AD 6.419 - 51 -
Beni Suef Cement Co.S.A.E. 438 9 101 -
Alexandria Portland Cement Co. S.A.E 6.567 - 882 -
Cementara Kosjeric AD 75 - - -
Zlatna Panega Cement AD 1 - 3 -
Titan America LLC 172 137 - 9
Essex Cement Co. LLC 10.964 - 1.224 -
Alvacim Ltd - 105 - -
Antea Cement SHA 29.190 - 8.683 -
Titan Global Finance PLC - 22.832 - 637.217
Oikopnetov ALE. 1.366 = 58 =
TCK Montenegro DOO 737 - 79 -
Adocim Cimento Beton Sanayi ve Ticaret A.S. 85 - - -
Dopikn Mnetov A.E. 193
Dancem APS - - 26 -
Cementi Crotone S.R.L. 1.149 - 455 -
Noinég Buyatpikég 1 - - -
Noina ouvdedpeva pépn - 2.613 - 706
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong - - 4 650

130.051 43.352 36.693 647.036




33. ZuvaAhayég pe auvdeopeva pépn (cuvéxela)
Moaoa mponyouuevng xprong 2008

(Moad ge xiAiddec €)
‘Opihog

Noina ouvdedpeva pépn
AieuBuvTikG oTeAéxn kal péAn Tng Aloiknong

Etaipia

AioAikn N.E.

Axaikn N.E.

AApnacép A.E.

Ivreppnetov Aopika YAk A.E.
IvrepTiTdv Epnopikn Aiebvng A.E.
lovia A.B.EE.

Natopeia loupvav A.E.
Nautitav A.E.

MoAikég N.E.

Tirav Aiebvnig Epnopikn A.E.
Fintitan SRL

lapetos Ltd

Titan Cement UK. Ltd

Usje Cementarnica AD

Beni Suef Cement Co.S.A.E.
Cementara Kosjeric AD
Zlatna Panega Cement AD
Essex Cement Co. LLC
Alvacim Ltd

Antea Cement SHA

Titan Global Finance PLC
Oikopnetov ALE.

TCK Montenegro DOO
Salentijn Properties1 B.V.
Dopikh Mnetév A.E.

NaTopeia Biofng A.E.

Noina ouvdedpeva pépn
AieuBuvTikG oTeAéxn Kal péAn Tng Aloiknong

Anolnpinon §1eubuvTikoU npocwnikou

MioBoi kal Aoinéc BpaxunpdBeopeg napoxég
Mapoxég petd Tnv €060 and Tnv unnpecia

Noinég pakpoxpoveg NapoxEg

Mapoxég AMEnc anaoxoAnong

Mapoxég nou e€aptadvral and Tnv a&ia TOV PETOXMOV

To d1euBuvTIKd Npocwniké nepidapPavel péAn TnG eKTEAEOTIKAG ENITPONNAG.
AioiknTik6 ZupfouUiio

ExteAeoTikd péhn Tou AloiknTikoU ZupBoudiou
Mn ekteAeoTika péAn Tou AioiknTikoU ZupBoudiou

nPooPizMOz: LNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv

NwAnceig
ayaBav Kai Ayopég ayaBav
unnpecIoV KQl UNNPECIQV Anaitioeig Ynoxpewaoeig
= 2.044 - 536
- - 21 139
- 2.044 21 675
MNwAnceig
ayaBav Kai Ayopég ayaBav
unnpecIoV KQl UNNPECIQV Anartiogig Ynoxpewaoeig
1 2.507 = 1.405
8 7.132 = 4518
272 = S =
59.005 5.671 4.875 =
6.839 = = =
1.446 7.171 = 112
5 - 528 =
62 749 = 375
= = = 871
1.140 = 471 =
13.295 = 6.947 =
- - 11 -
7.230 = 1.190 =
16.495 = 5.302 =
646 = 177 =
65 - - -
1.589 = 43 =
11.483 3 163 =
= 2 = 19.002
19.111 5 4,047 =
S 16.636 = 639.152
1.127 5 5 =
1.094 = 288 =
= S 312 =
1.975 S 91 -
= 1 = 1
= 2.044 = 536
21 139
142.888 41.921 24.471 666.111
‘Opiog Eraipia
2009 2008 2009 2008
5.043 4.713 4.851 4.522
300 238 300 238
372 316 372 316
562 = 562 =
1.140 1.455 1.140 1.455
7.417 6.722 7.225 6.531
2009 2008
5 5
9 10



104

(o)

=/

34. XToxol1 Kal NOMITIKEG npoypappaTog diaxeipiong XxpnpaTooikovopikoU Kivouvou

Mapdyovreg xpnpaTooikovopiKou Kivdivou

01 8paaTnpidTnTeg Tou Opidou dnploupyolv 61AQOPOUG XPNPATOOIKOVOPIKOUG KIVOUVOUC, cupnepiAapBavopévay Tav KIvVOUVmv cuvaMaypaTIK®V IGOTIPIGV Kal ENITOKIWY, NIOTOTIK@V KIVOUVGV Kal KIvOUvev peuaTdTnTtac. To cuvoAIkd npdypappa diaxeipiong
Tou kivoUvou Tou Opihou eoTidCeTal oTIC HIOKUPAVOEIG TWV XPNPATOOIKOVOPIK®V QYOPWY Kal €Xel 0TOXO0 Va eAaxioTonolngel TIG SuvnTikéG HUOPEVEIG ENINTAOOEIC QUTAV TV HIQKUPAVOEWV 0TV XpnpaTooikovopikn anodoon Tou Opidou.

H diaxeipion Tou kivéUvou npaypaTonoieital ané va KevTpIkG Tpripa XpnpaTooikovopikig diaxeipiang (AietBuvan Xpnpatooikovopikig Alaxeipiong Opidou) Bacel noAITikav eykekpipévawv and 1o AloiknTikd ZupBouAio. H AielBuvan XpnpaTtooikovopikig
Aioxeipiong Opiou AerToupyei wg KEVTPO KOOTOUG Kal UNNPECI®V Kal napéxel oUPBOUAEUTIKESG Unnpeaieg ae 6Aeg TIG eTalpieg Tou Opidou, ouvTovilel Tnv npdoPacn oTig eyxapieg kal diebveig xpnpaTayopég kal diaxelpieTal TOUG XPNPATOOIKOVOPIKOUG
KIvOUvoug nou ouoxeTicovTal pe TIG 6pacTnpidTnTeg Tou Opiou. AuTd nepidapPavel, oe oTevh ouvepyaaia pe TG Hid@opeg eTalpieg Tou Opidou, Thv avayv@pion, anoTipnon kal av XpelaoTel, TNV avTIoTABPIoN TwV XpnPaTooIKoVOPIK@V KivdUvwy. H Alel-
Buvon Xpnpatooikovopikhg Alaxeipiong Opidou dev exteAei cuvaMayég kepdookonikoU xapakTripa i cuvaAdayég nou de oxeTiCovTal Pe TIG EPNopPIKES, ENevOUTIKEG h daveloAnnTikég dpaaTnpidTnTeg Tou Opidou.

Ta xpnpaTooikovopikad npoidvra nou xpnaiponolei 0 ‘OpiAog anoteAoUvTal Kupiwg and kaTabéoeig oe Tpdneleg, ouvaAayég oe Eévo vopIopa oe Tpéxouaeg TIPEG N pe npobeapiakd cupPorala PpeAAOVTIKAG eknAnpwang, TpanelikoUg Aoyapiaopoug unepa-
vaAnying, Aoyaplacpoug eionpakTéoug kal MAnpwtéouc, davela npog kal and BuyaTpikég, ouyyeveic eTalpieg, kolvonpa&ieg, enevdloeig o xpedypa@a, pepiopata NANPWTED KAl UNOXPEDTEIG Nou NpokUnTouv and cupPoAala XpnpaTodoTIKAG picBwong.
ZuvaMAaypaTikdg Kivduvog

H ékbeon Tou Opidou oe cuvaAlaypaTIkoUg KIVEUVOUG MPOEpXETal KUPI®G and undpxouceg h Npoodokdpeveg Taplakés poég oe E&vo vopiopa (eioaywyég [eEaywyég) kabmg kal and enevblioelg oe xwpeg Tou e€wTepikou. O kivbuvog auTog avripetonileTal
oTa nAaiola eykekpIpévwy KaTeuBuvoewy.

H 6iaxeipion Twv S1a@opwv KIVOUVeV avTipeTwniCeTal pe Tn XxpAon QUOIK@V avTIoTaBpIoTIKGV péowv Kal pe npobeopiakd cupBoAala peMovTikAg eknAnpwong oe cuvaMaypa. MoAmikh Tou Opidou eivar va xpnaiponoiei, yia Tig enevouoeiq oe BuyaTpikég
e€ntepikoy, Twv onoiwv n kaBapn Béon eival ekTeBelpévn oe cuvaAAaypaTikG Kivouvo peTaTponnig, m¢ Qualko avTioTaBpioTiké péoo, davelopo oTo avTioToIxo VOpIopa - e@doov auTo eival e@ikTo. ‘ETol, 0 cuvaAaypaTikog Kivduvog Tng kaBapng Béong Twv
Buyatpikav Tou Opidou oTig H.I.A. avTioTaBpiCeTal pepikdg péow oluvayng daveiwv oe doAdpia. Méow Tou koivonpakTikoU 6aveiou nou cuva@dnke To 2007, n eTalpia- 6xnpa diaxeipiong xpnpatodoTnang kai d1aBecipwv Tou Opitoy, Titan Global Finance,
xopriynoe 6aveio oe 6oAdpia Apepikig otnv Titan America LLC. AuTo To davelo 6ev dnpioupyei cuvalaypaTikég Siagopég ota anoteAéapata, a@ou képdn [ Cnpiég and Tnv anotipnon Tou Saveiou kataxwpolvral otnv kaBapn Béon kar avrioTabpiovral
ano dnpiég [ képdn and Tnv anotipnon Tng SoMapiakng kabapng Béong.

Ze GMeg ayopécg nou dpaaTnpionoieital o ‘Opidog, dnwe eival n AiyunTtog kal opiopéveg BaAkavikég xadpeg, a€lohoyolvTal oI XpnpaTodoTIKEG aVAYKeS TG eTalpiag, Kal EQAoOV eival eQIKTO, N XpnpaTodOTNON YiVETAI OTO QVTIOTOIXO VOPIGPQ Pe TO OTOIXEID
evepynTikoU To onoio xpnpatodoteital i npokeiTal va xpnpatodoTndei. EEaipean anotedei pepikadg n AiyunTog (e@ocov To peyaliTepo pépog Tng XpnpaTodoTnong Tng ekppaletar ae alyunTiakég Aipeg), n Toupkia kai n AABavia, 6nou n enévbuan Tou
Opihou aneikoviCeTal oe alyunTiakég kal TOUPKIKEG Aipeg Kal aABaviKa Aek eved p€pog TnG avTioToixng XxpnpaTodoTnang ek@pddeTal oe 1anwvika yev otnv AiyunTto Kal oe eup@ otn Toupkia kal AABavia. O ‘OpiAog éxel anogaacioel 0TI To KOGTOG TN AVAXPN-
paTod6TNONG TWV UNOXPEWOEWV aNd yev ag alyunTiakég Aipeg kal and eupw oe ToUpkikeg Aipeg kal aABavika Aek dev eival oikovopika eAkuaTIkO. Tla Tnv anoTeAeopaTikGTEPN S1aXEipIon TOU yev KIVOUVOU, PEPOC TNG UNOXPEWONG O€ yev éxel peTaTpanei oe
doAapia péow npobeopiakmv cupPorainv peArovTiKAg eknAnpwong oe cuvdAlaypa.

Kata Tn S1apkeia Tou 2009, n Titan Global Finance xopriynoe 8aveio oe eup® otnv Titan America LLC. O cuvaMaypaTikég Slagopég oo eninedo Tng Titan America LLC eixav avTioTabpiotei péow npobeopiakav cupBolainv €/$ yia 106noco nogd kal
d1dpkela pe autad Tou daveiou.

0 napakdtw nivakag deixvel TIg peTaforég ota képdn Tou Opidou npo @opwv Kal oTnv kaBaph Tou Béan, oe niBavég aMayég Kupaivopevmv iooTipi@v oto Apepikaviko AoAapio, ZépPiko Anvapio, AiyunTiakn Aipa, Aipa AyyAiag, Toupkikn Aipa kai Aék
ANBaviag, kpaTwvTag OAeg TIG GAAeG peTaBAnTEG aTaBepéq:

Avaluon EuaioBnaiag oe MeTaBoAég ZuvaAldaypaTtog

AGEnon/ peiwon

(mood oe xi\idbeg €) Eévou vopiopatog EniSpacn oTa EniSpacn oTa idia
Zévo vopiopa évavtl € Képdn npo @opwv Ke@aiala
Moaa xpriang 2009 USD 50 -1.884 30.526
-5% 1.704 -27.619
5% 1.017 2.633
i -5% -920 -2.382
EGP 5% 3.572 26.194
-5% -3.232 -23.699
5% 45 442
L -5% -41 -400
5% -40 828
TRY -5% 37 -749
5% -500 2.419
- -5% 452 -2.188
Moaa xpriong 2008 ) 5% -1.336 33.456
-5% 1.209 -30.270
5% 1.218 3.080
RSD -5% -1.102 -2.786
5% 1.734 25.593
= -5% -1.569 -23.156
5% 75 367
GBP -5% -68 -332
5% -86 871
UL -5% 77 -788
5% -103 3.231
AL -5% 93 -2.923

onp.: a) 0 unoloyiopdg Tng “Enidpacng ota Képdn npo @opwv” Baciletal oTig peTaBoAég Tou Péoou 6POU TV IGOTIPIOV OUVAANAYPATOG TNG XPOVIAC, EVK O UMO-
Aoyiopog Tng “KaBapng Oéoncg” BacileTal oTig peTaBoAég Twv 100TIPIOV ouvaAAaypaTog KaTa Tnv npepopnvia icohoyiopol B) H napandve avdAuon guaiobnaiag
yiveTal oe vopiopaTa nou eival kupaivopeva kal 6xi oTabepa.
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34. I16x01 Kal NOAITIKEG NpoypappaTog diaxeipiong xpnpatooikovopikou Kivéuvou (ouvéxela)

Kivéuvog enitokiou

01 dlakupavoeig Twv eniTokinv dev éxouv oualaaTikn enidpacn oTa anoTeAéopaTa Kal TIG TAPIAKES POEG AeIToupyikdv dpaaTnplioTATwy Tou OpiAou.

To yeyovdc 0TI 28% Tou cuvoAikoU daveiopou Tou Opidou PaaciCeTal oe oTabepd kal npocup@wvnpéva eniTokia kal éva nepaltépw 51% PBacileTal oe npooup@wvnpéva nepiBwpia eniTokiny, €Xel WG anoTEAEOPQ, 01 ENINTHOOEIG TV S1aKUPAVOEWY TG peU-
0TOTNTAG OTNV NPOOPOPEG XPAPATOG OTA ANoTeEAéoPATA XPNOEWG KAl OTIG TAPIAKESG POEC TwV AeiToupyIKdV dpacTnpioTATwy Tou Opidou va eival pikpég, 6nwg auTd gaivetal kal 0Tnv NnapakdTe avdAucn euaiobnaoiag.

0 napakate nivakag deixvel TIg peTaBorég ota képdn Tou Opidou npo Popwv (péow Tev eniNTOoewv nou éxouv Ta undAoina Tewv daveinv oTo TEAOG XPAONG PE KUPQIVOPEVO ENITOKIO oTa képdNn) oe nmiBavég aMayég enimokimy, KpaT@VTag OAeg TIG AANEQ
peTaPAnTég oTaBEPEG:

Avaluon EuaioBnoiag Tov Aaveiov Tou Opidou oe MetaBoAég Enimokinv

(mooa oe xAadec €) MeTtaBAntéTnTa Enidpaon ota
Enitokiov K€pdn npo @opwv
Moaa xpriong 2009 EUR 1,0% -5.116
-1,0% 5.116
1,0% -1.520
. -1,0% 1.520
1,0% -
EE1S -1,0% -
1,0% -313
et -1,0% 313
1,0% -205
27 -1,0% 205
Mooa xpriong 2008 EUR 1,0% -7.919
-1,0% 7.919
1,0% -1.347
tED -1,0% 1.347
1,0% -
ELelp -1,0% -
1,0% -282
el -1,0% 282
1,0% -162
2617 -1,0% 162

onp.: 0 napanavw nivakag dev nepiAapPaver Tnv BeTikA eninTmon Twv e10npax0évTwv TOKwV anod TIG kaTabéoeig.

H ékBeon oe kivbuvo eniTokinv Twv unoxpewoewv kal enevoucewv napakoAoubeital oe npolinodoyioTikh Baon. H xpnpatod6Tnon Tou Opidou éxel dlapopewdei clppwva pe éva npokabopiopévo ouvbuaopd oTaBepwV Kal KUPQIVOPEV@V ENITOKIWY,
npokeipévou va peTplacTei o kivbuvog petafoAng enitokiwv. H AietBuvon XpnpaTtooikovopikig Alaxeipiong Opidou diapop@daver Tov deikTn oTabepou-kupalvopevou eniTokiou Tou kaBapou daveiopou Tou Opidou cup@wva pe TIG ouVBrKeg TNG ayopag,
TNV OTPATNYIKA KAl TIG XpnpaTodoTIKEG Tou avaykeg. Eniong, undpxel duvatdtnta va xpnoiponoinBoulv nepioTaciakd, napdywya XpnpaTooikovoPikG NpoiévTa eniTokiou, pOvo w¢ péoo yia va PeTplacTei autdg o kivouvog kal yia va aAa&el o napandve
ouvbuaopog oTabepwy - Kupavopevayv eniTokinv, kal epdoov autd KpiBei anapaitnto. Katd To 2009, 0 ‘OpiAog xpnoiponoince napaywya xpnpaTooikovopika npoiévra avraAAayng enitokiou, yia didpkeia 5 eTav. Méow Twv NpoIdvTmv auT®Y, TO N0COCTO
Twv 0TaBep@v eniTokiwv 0To oUvoAo Tou daveliopou Tou Opidou avépxeTal oe 31%.

MoAimikh Tou OpiAou eival va napakoAouBei H1apKdG TIG TAOEIG TwV eNITOKi®V KABWG Kal TNV S1GpKeIa Twv XxpnpaTodoTiK®V avaykdv. Enopévag, oi ano@aceig yia Tn didpkeia kabwg kal Th oxéon peta&l oTaBepol Kal KUpPaIvVOPEVOU KOOTOUG eVOG VEOU
daveiou, Aappavovral EexwpioTa yia kaBe nepintwon. Q¢ ek ToUTou, 6Aa Ta Bpaxunpobecpa davela éxouv cuva@Bei pe kupaivopeva enitokia. Ta péoo-pakponpdBecpa davela éxouv ouva@bei eiTe pe oTabepad eiTe pe Kupalvépeva eniTokia.

MioT@TIKOG Kivouvog

0 'OpiAog dev avTipeTwniCel cnpavTtikoug nioTwTikoUg Kivduvoug. Or anaithoelg and neAdTeg npoépxovral kupiwg anoé pia peydAn, eupeia nedateiakn Baon. H xpnpaTtooikovopikr KaTdoTacn Twv neAaT@v napakoAoubeitar dlapkwg and Ti¢ eTalpieg Tou
Opiou.

‘Onou kpivetal kataMnAo, CnTeital eninAéov ao@aAioTikh kGAuPN ¢ eyylnon Tng niotwong. EidikA pnxavoypa@iki e@appoyn eAéyxel To péyeBog TNG NAPOXAG TV NICTOOEWV KAB®G kal Ta MOTWTIKG 6pla Twv Aoyaplacp@v. MNa 181kolg MoTwTIKOUG
kivUvoug yivovtal npoPAéyeig yia Cnpieg ané ana&iwon. 1o TAog Tou €T0UG, n dioiknon Bedpnaoe 6TI dev uNAPXEl Kavévag 0UCIAOTIKOG NIOCTWTIKOG Kivduvog, mou va pnv kaAUNTeTal Aén and kanola ac@aAioTikA kAAUPN wg eyylnon Tng NioTwong h and
npopAedn eniopalolc anaITAoeng.

AuvnTiKOG NICTWTIKOG Kivouvog undpxel Kai oTa Taplaka diaBéoipa kal I60dUvapa, oTig enevdUoeIg kal oTa cupPOAala XPNPATOOIKOVOPIK@Y NAPAy@Y®V. LTIG NEPINTAOOEI QUTEG, O Kivduvog pnopei va npokUel anéd aduvapia Tou avrioupBardépevou va
avtanokpiBei oTig unoxpemoelg Tou pe Tov ‘OpiAo. la Tnv eAaxioTonoinon autol Tou mioTwTIKOU KIvOUvou, o ‘OpiAog, oe nAaioio eykekpipévav noAITikdvV and 1o AloiknTiké XupBoUAio, B€Tel 6pia oTo ndoo Ba ekTiBeTal oe KGBe pepovwpPEVo XpnpaTooIko-
vopIkd idpupa. Eniong, 6cov apopa npoiévta katabéoewy, o OpiAog cuvaAlaooeTal povo pe avayvwpiopéva xpnpaTonioTwTikG 16pUpaTa, uPnAig nicToAnnTikAG 61aBaBpiong.

Me 31 AekepPpiou 2009, Ta Tapiaka diabéaipa kal 1I606Uvapa Tou Opidou riTav oe npoBeopiakég kaTaBéaoelg kal Aoyapiacpoug oPewg oe UPNANG NICTOANATIKAG S1aBaBpiong XpnpaTonioTwTiKa 16pUpaTa. AvdAuch Twv Taplakay d1aBeoipwv kal 100d0vapwv
napatibetar oTn onpeiwong 21.

Kivéuvog PeuaTtdTnTag

H ouveth diaxeipion Tng peuoTéTNTAG ENITUYXAveTal pe Tnv Unap&n Tou kaTGAANAou cuvduacpol peuoT@v d1aBeaipwV kal eykekpIPévav TpanediK@V NOTOOEWV.

0 'Opihog diaxerpiceTal Toug KIVOUVOUG nou pnopei va dnpioupynBoulv and éAAeiPn enapkolq peucTéTNTAg QpovTiCovTag va unapxouv navra e€acpaliopéveg Tpanedikég MoTwoelg npog xpnon. O1 undpxouce H1aB€01peq axpnolponoinTeg eyKekpIPEveg
Tpanedikég nioTdoelg npog Tov OpiAo, ival enapkeic woTe va avTipeTwnioTei onoladAnote niBavi éAelPn Tapiak@v 61abeaipwv.
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34. I1ox01 Kal NOAITIKEG NpoypappaTog diaxeipiong Xxpnpatooikovopikou Kivéuvou (cuvéxela)

0 napakatw nivakag ouvoyicel TIG npepopnvieg ANEEWS TV XPNPATOOIKOVOPIK@V UNOXPE®oewy w¢ npog 31 AekepBpiou 2009, pe Baon TIC NANPwPES NOU ANOPPEOUY aNd TIG OXETIKES

davelakég oupPaoelg, oe pn npoeEo@Anpéveg TIPEG.

(moaad oe xiAabeg €)

‘Opihog

Moaoa xprong 2009

Aaveiopog (onp. 24)

Noinég pakponpoBeopeg unoxpewaeig (onp, 27)
MpopnOeuTég kai hoinég unoxpewoelg (onp. 28)

Mooa xprong 2008

Aaveiopdg (onp. 24)
Noinég pakponpoBeapeg unoxpewaeig (onp. 27)
MpopnBeuTég kal Aoinég unoxpemoelg (onp. 28)

Etaipia
Moad xpriong 2009

Daveiopog (onp. 24)
MpopnBeuTég kal Aoinég unoxpewoelg (onp. 28)

Mooa xprong 2008

Aaveiopdg (onp. 24)
MpopnBeuTéq kal Aoinég unoxpewoelg (onp. 28)

0 Aaveiopog nepihapBavel Ta unooina Twv Saveiwv (aveEo@AnTo ke@aAalo) cupnepiAapBavopévav Twv TOKwV pe oTaBepd Kal Kupaivopevo enimokio péxpl Tnv AREn Toug.
Ta nooa nou neplypagovtal wg dpeca kataBAntéa otov daveiopd, apopolv BpaxunpdBecpeg ypappég ke@aiaiou kivnong.

Aiaxeipion KegaAaiou

‘Apeoa Aiyétepo ano 6
katafAntéa priveg 6 pe 12 prveg 1 pe 5 émn >5 émn Zivolo
65.851 132.428 67.859 936.245 89.449 1.291.832
- - - 30.901 - 30.901
33.535 137.210 28.302 8.546 207.593
99.386 269.638 96.161 975.692 89.449 1.530.326
‘Apeca Aiyotepo ano 6
kaTafAnTéa pnveg 6 pe 12 priveg 1 pe 5 émn >5 &1n Zivolo
176.608 28.672 35.922 1.010.870 121.146 1.373.218
- - - 7.193 - 7.193
35.644 140.566 31.138 8.833 - 216.181
212.252 169.238 67.060 1.026.896 121.146 1.596.592
Apeca NiyoTepo ano 6
KaTaBAnTéa pnveg 6 pe 12 pnveg 1 pe 5 émn >5 étn Zivolo
2.609 125.631 = 678.182 - 806.422
33.672 16.443 524 461 - 51.100
36.281 142.074 524 678.643 - 857.522
‘Apeca Aiyotepo ano 6
kaTaBAnTéa pnveg 6 pe 12 priveg 1 pe 5 émn >5 &1n Zivolo
66.991 1.579 19.612 855.326 - 943.508
33.138 20.226 719 611 = 54.694
100.129 21.805 20.331 855.937 = 998.202

0 npwTapxikdg aTéxog Tng dlaxeipiong ke@ataiou Tou Opidou eival va e€ac@aAioTei n diathpnon Tng uPnAAC NIGTOANNTIKAG Tou d1aBabpiong kaB®g kal TwV LYIOV HEIKTAV Ke@aAaiou, daTe
va unoaTnpidovTal Kal va enekTeivovtal ol dpaaTnpidTnTeg Tou Opidou Kal peyioTonoleital n a&ia TwV PeTOXwV.

0 Opidog diaxelpileTal ouvTnenTiKG Thv 61GpBpwan Tou ke@alaiou Tou pe Tov deikTn pdxAeuong, 6w npokunTel and Tn oxéon kabapou daveiopou Kal AeITOUPYIK@V KEPOMV.

H noAimiki Tou OpiAou eival va diaTnpnaoel Toug aToxoug pdxAeuaong oUp@ava pe éva npo@iA uPniol eninédou @epeyyudTnTac. O ‘Opidog peimoe Tov kaBapd davelopd Tou kaTd Tn didpkela
Tou 2009, napd Tic auEnpévec ke@aAalouxikég dandveg Adyw Tng kKaTAoKeUNG Tou véou epyooTaciou oTnv AABavia kal Tng véag ypappng otnv Aiyunto. O “Opidog enikevtpdveTal otn 6ia-
XeipIon TG peUoTOTNTAG pe oKond va peidaoel To deikTn poxAeuong Tou cUp@wva pe éva Npo@iA uPnAol eninédou PepeyyudTNTAC.
0 'Opidog eAéyxel Tnv Ke@aAalakn endpkeia xpnolponol@vrag Tov deiktn kaBapou davelopol npog Ta Aeitoupyika képdn. LTov kaBapd daveiopo, nepidapPavovtal Toko@opa davela peiov

Tapiaka d1aBéaoipa kal 100dUvapa.

(moad oe xiAiadeg €)

MakponpéBeopeg davelakég UNOXPEWoeIg
BpaxunpdBeopeq 6avelakég uNoxXpenaoelq
Aaveiopog

Meiov: AlaB€aipa kal Tapiakd 16060vapa

KaBapag Saveiopog

EBITDA

'Opi1dog Etaipia
2009 2008 2009 2008

725.665 945.193 634.499 759.000
261.835 263.145 127.609 87.580
987.500 1.208.338 762.108 846.580

16.426 94.521 204 31.263
971.074 1.113.817 761.904 815.317
329.756 380.052 119.511 148.480
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Oikovopikwv Kataotdoewv
35. XpnpaTooikovopika epyaAeia

Ektipnon edAoyng aiag

H edAoyn a&ia Twv npoBeopiakdv cupPoAainv ouvaMdypatog npoadiopieTal XpNoIponoI®VTag TIC TPEXOUTES TIPEG ayopacg npoBecpiak®y cupBoAaiwy kaTa TNV npepopnvia Tou IooAoyiopou.
‘Otav xpnoiponoioUvTal cupBoiaia avraAayng enitokiou, n eAoyn a&ia Toug unoAoyileTal WG h napouca a&ia TV eKTIPOPEVAV PEMOVTIK®OV TAPIAK®OV POGV.

Mpokelpévou va ekTipnBei n elAoyn a&ia Twv pn dianpaypatelolpwyv napaydywyv KaBmE Kal TV AoINdV XpnpaTooikovopik®v epyaAeiny, o ‘OpiAog xpnaoiponolei diapopeg peBodoug kal
napadoxég, ol onoieg BaciCovral 0TI CUVBNKEG ayopag nou enikpaTolv KATA Thv npepopnvia Tou IcoAoyiopou. la Tov pakponpoBecpo davelopd xpnaiponololvTal oi kaBopiopéveg anod Tnv
ayopaq, N Toug diapecorafnTég, aieg yia e€eidikeupéva N napopola XxpnpaTonioTwTIKG péoa. AMeG Texvikég, Onw¢ eival povréha anoTipnong dikalwpdTmv npoaipeong kal n npoe&6@Anon
peANOVTIKGV TaPIaK®OY pO@V, XpnalponololvTal yia va kaBopioouv Tnv eUAoyn a&ia yia Ta un6Aoina XpnpaTooiKovopIKa epyaAeia.

01 ovopaoTikég a&ieg peiov TIG TUXOV EKTIPNCEIG NIOTWTIK@Y AVANPOCAPPOYADV YIa XPNPaTOOIKOVOPIKA aToixeia evepynTikoU kal nabnTikoU pe didpkeia pikpoTepn and éva értog, Bewpeital
611 nAncidlouv otn eUAoyn a&ia Toug. H npaypaTikh a&ia Twv XpNPATOOIKOVOPIK®OV UNOXPEMOEWV YIa okonoUg eP@AVIONG TOUG OTIG OIKOVOPIKEG kaTaoTaoelg unoloyidovral pe Baon Tnv
napolUoa a&ia TwV PEAOVTIK@V TAPIOKOV PO®V NOU NPOKUNTOUV and oUyKekpipéveg oupBAcelg XpnolponolmvTag To TpEXoV eNITOKIo ava@opdg To onoio eival d1aBéaipo yia Tov ‘OpiAo yia
TN XpAon o€ Napdpola XpnpaTonioTwTIKG péoa.

Mapakatw, napoucialetal pia olykpion, ava kaTnyopia, Twv AOyIOTIK@V kal eUAoywv aikv OAwV TwV XpPnpaTooikovopikov mpoiévtev Tou Opilou, Ta onoia aneikoviCovral oTIQ
XPNPQTOOIKOVOPIKEG KATAOTAOEIG:

'‘Op1dog Etaipia

(Moaa oe xA. €) NoyioTikn a&ia EuMoyn atia NoyioTikn a&ia Euloyn atia

2009 2008 2009 2008 2009 2008 2009 2008
Xpnpatootkovouika meploudiaka oToixeia
AlaB£oipa npog NdANGN XpnNpaTOOIKOVOPIKA OTOIXEIQ 2.400 2.480 2.400 2.480 168 168 168 168
Noinég pakponpoBecpeg analThoelg 20.969 39.297 20.969 39.297 3.460 3.551 3.460 3.551
AnaiTAceIg Kal NponAnpwpég 254.131 312.934 254.131 312.934 83.723 96.621 83.723 96.621
AlaB€aoipa kal Tapiakd 1c060vapa 16.426 94.521 16.426 94.521 204 31.263 204 31.263
Mapdywya xpnpaTtooikovopika péoa 679 2.524 679 2.524 34 - 34 -
XpNUaTOOIKOVOUIKES UTTOXPEWDOEIS
Maxkponp6Beopog Aavelopog 725.665 945.193 729.639 988.305 634.499 759.000 634.499 759.000
BpaxunpdéBeopog Aaveiopodg 261.835 263.145 261.835 263.145 127.609 87.580 127.609 87.580
Noinég pakponpoBecpeg UNOXpeNaEIG 37.434 13.791 37.434 13.791 5.806 6.104 5.806 6.104
MpopnBeuTéq kal Aoinég unoxpewoelq 242.825 255.151 242.825 255.151 60.345 75.571 60.345 75.571
Mapaywya xpnpaTtooikovopika péoa 405 - 405 - 29 - 29 -

Inpeinon: Ta napdywya xpnpatooikovopikd péca anotedolvral and npobeopiakd cupBoAaia peANOVTIKAG eKNARPWONG oe ouvaAAaypa kal cupBoAaia avraAayng eniTokiwy.

lepapxia e0Aoyng aiag

0 ‘OpiAog xpnaiponolei Tnv NapakaTw 1epapxia yia Tov kaBopiopd Kal Tnv yvwaTtonoinon Tng elAoyng a&iag TwV XpNPATOOIKOVOPIK®V Ppécwv ava TexvikA anoTipnong:

Eninedo 1: Sianpaypatetoipeg (Un npocappoopéveq) Tipég oe evepyeg ayopég yia 6PoIa NePIOUCIAKA OTOIXEID I UNOXPEWTEIG.

Eninedo 2: Aoinég Texvikég yia TIG onoieg OAEC o1 €10p0EC NoU €xouv onpavTikn enidpacn oTnv katayeypappévn elAoyn a&ia eival napaTnphcipeg, eite dpeoa eite éppeoa.
Eninedo 3: Texvikég nou xpnaiponololyv eI0poég Nou éxouv anpavTikh enidpacn atnv katayeypappévn elAoyn aia kal dev Pacilovral oe napatnpicipa dedopéva Tng ayopag.
Kata Tnv d1apkeia Tng xpriong dev unip&av peta@opés petal Tov eninédwv 1 kal 2. oUTe peTa@opég eVTOg Kal ekTOG Tou eninédou 3 yia Tnv pérpnon Tng eldoyng a&iag.

Tnv 31 AekepBpiou 2009, o ‘Opidog kai n ETaipia kaTeixav Ta napakdTw XpnpaTooIkovopikG péoa nou anoTip@vtal oThv elAoyn a&ia:

(Moad oe xiA. €) 'Opl)\oq ETOIpI'Q L, ,
2009 2008 2009 2008 lepapxia evAoyng afiag

Xpnuatooikovouikd meplouataka otoixeia

Aabéaipa mpo¢ TWANGN XPNUATOOIKOVOUIKA OTOIXE(Q 2.400 2.480 - - Eninedo 2

Mapdywya xpnpaTtooikovopikd péoa 679 2.524 34 - Eninedo 2

XpnUaToOIKOVOUIKES UTIOXPEDTELS

Noinég pakponp6Beopeg UNOXPEWOEIG 19.359 = = = Eninedo 3

Mapdywya xpnpaTtooikovopika péoa 405 - 29 - Eninedo 2
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35. XpnpaTooikovopika epyaleia (cuvéxeia)

Ynoxpéwaon yia ayopa kal n@Angn cuvaAAdypaTtoq:

Ta napakdTw noca avrinpoownelouv Ta kaBapad 100dUvapa oe yev kal HoAapia ayopdg kal ndAnong Eévou ouvaAlaypatog. Ta yiev cupBoiala Ba xpnaoiponoinBoulv péoa aToug endpevoug

6wdeka priveg kal Ta doAapiaka cupPoAaia To 2013.

‘Opihog

(mooa o€ xIA\iGbe¢ Lovadeg TOTTIKOU vopiopaTog)

lanwviko yev (ayopd)
AoAdpio HNA (neoAnon)
lanwviko yev (ndAnon)

Ynoxp€waon avralayng eniTokiwv:

Mood ae cuvaAlaypa

Méaon Tipn cuvaAhaypaTiKAg IGoTIpiag

Ta oupBoAala avraAayng enitokiov a@opolv NAnpwpn ataBepdv enimokinv péxpl To 2014 évavti eionpa&ng Kupaivopevwy eniTokinv euribor evég pnvaog.

Etaipia
(Mood oe xiA. €)

¥1abepd enimokio (nwAnon)

36. AvéAeyKTeG POPOAOYIKA XPNOEIQ

Avavupn Eraipia Toipévrav Titav 2008-2009
Axaiki N.E. 2000-2009
Aiohikn N.E. 2000-2009
AApnacép A.E. 2006-2009
ABEX A®OI MoAukavdpiadtng A.E. 2007-2009
Natopikn Awdekavicou A.E. 2007-2009
Oikopnetov ALE. 2007-2009
IvreppneTov Aopika YAika A.E. 2005-2009
Ivrepoipévr A.E. 2007-2009
IvrepTiTdv Epnopiki AleBvig A.E. 2007-2009
lovia A.B.E.E. 2007-2009
Nakpog A.E. 2007-2009
Neeoép A.E. 2007-2009
Nautitav A.E. 2007-2009
MoZohavn ALE. () 2007-2009
Moppupiwv A.E. 2008-2009
MoAikog N.E. 2000-2009
NaTopeia Baxou A.E. 2008-2009
Natopeia Tavaypag A.E. () 2007-2009
Natopeia Toupvav A.E. 2007-2009
Aatopeia Koivétntag Tayapadwv A.E. 2009

Ziypa Mnetov A.ETE 2007-2009
Tirav Toipévra AtAavTikoU A.B.E.E. 2007-2009
Tirav Aiebvig Epnopikn A.E. 2007-2009
Aemos Cement Ltd 2004-2009
Alvacim Ltd 2006-2009
Balkcem Ltd 2004-2009
lapetos Ltd 2003-2009
Rea Cement Ltd 2003-2009
Themis Holdings Ltd 2004-2009
Tithys Ltd 2003-2009
Feronia Holding Ltd 2006-2009
Vesa DOOL 2007-2009

(1) Ynokeiral oe €161k6 @opoAoyikd kaBeaTdG.

(2) 01 BuyaTpikég eTalpieg Tou Opidou nou SpaaTnpionoiouvral aTic HIA, evowpaTtdvovrar otov unodpido Tng Titan America LLC (onpeiwon 14).

(2]

2009 2008 2009 2008
USD/JPY 4.801.805 4.801.805 983 96,79
EUR/USD 146.177 1,4618 =
USD/JPY 2.400.902 2.400.902 92,15 90,59

Mogo Méan Tipn emiTokiov
2009 2008 2009 2008
30.000 2,36% -
Salentijn Properties1 B.V. 2009
Titan Cement Cyprus Limited 2006-2009
KOCEM Limited 2007-2009
Fintitan SRL (1)
Colombus Properties B.V. 2007-2008
Holtitan BV 2007-2009
Aeas Netherlands B.V. 2009
Titan Cement U.K. Ltd (1)
Separation Technologies U.K. Ltd (1)
Titan America LLC 2008-2009
Separation Technologies Canada Ltd 2008-2009
Stari Silo Copmany DOO 2008-2009
Cementara Kosjeric AD 2005-2009
Adocim Cimento Beton Sanayi ve Ticaret A.S. 2005-2009
TCK Montenegro DOO 2007-2009
Double W & Co 00D 2007-2009
Granitoid AD 2007-2009
Gravel & Sand PIT AD 2002-2009
Zlatna Panega Beton EOOD 2002-2009
Zlatna Panega Cement AD 2005-2009
Cement Plus LTD 2007-2009
Rudmark DOOEL 2006-2009
Usje Cementarnica AD 2009
Titan Cement Netherlands BV 2007-2009
Alba Cemento Italia, SHPK 2008-2009
Antea Cement SHA 2009
Alexandria Development Co.Ltd (1)
Alexandria Portland Cement Co. S.A.E 2005-2009
Balkan Cement Enterprises Ltd 2003-2009
Beni Suef Cement Co.S.A.E. 2006-2009
East Cement Trade Ltd 2003-2008
Titan Beton & Aggregate Egypt LLC 2008-2009
Titan Egyptian Inv. Ltd (1)
Misrieen Titan Trade & Distribution 2005-2009



37. Avata&ivopnoelg

Mooo6 €3.015 xIA. nou a@opouoe npokaTaBoAéC yia Tnv ayopd anobepdTwv Tng BuyaTpikig eTalpiag Tou Opidou otnv Apepikn, Titan America LLC, peTagépBnke and Tov Adoyapiacpo “Aoinég
anaitioeig kar nponAnpwpég” atov Aoyaplacpd “anobépata” oTnv katdoTaon oikovopikng 8€éong Tou Opidou Tnv 31.12.2008, €101 OOTE va €ival GUYKPICIPN Pe TNV KATAGTAON OIKOVOPIKAG
6éong Tnv 31.12.2009.

0 Moyapiacpog “npofAéderg” Twv pakponpoBecpwv unoxpewoenwv peidbnke pe 1o noad Twv €120 xiA. yia Tov Opido kar Tnv ETaipia To onoio kal peTa@épBnke oTov avtioToixo Aoyapiacpo
"npoPAéPelg” Twv BpaxunpoBecPwV UNOXPEWOEWV OTNV kKaTAoTAch olkovopikng 6€éong Tou Opidou kar Tng ETaipiag Tnv 31.12.2008 , 101 (hoTe va eival GUyKpiolpn pPe Tnv KaTAoTAON OIKO-
vopIkig Béong Tnv 31.12.2009.

0 Aoyapiacpog "Aoinég pakponp6Beopeg unoxpewoeig” peidbnke pe To noc6 Twv €302 xiA. yia Tov ‘Opido kai Tnv ETaipia kal au&nbnke Tautdxpova o Aoyapiaopog “npopnBeuTtéq Kal Aoinég
unoxpewoelg” oTnv KaTaoTach olkovopikng Béong Tou Opidou kail Tng ETaipiag Tnv 31.12.2008 , éT01 @OTE va gival ouyKpiolpn pe Tnv kaTdotaon olkovopikig 8éong Tnv 31.12.2009.

38. leyovoTa petd Tnv npepopnvia Tou looAoyiopol

Tnv 1.2.2010 6npoaielbnke n andgacn Tou Zopatog Mnxavikou Tou ZTpatol Twv HIA, n onoia avoiyel To §pdpo yia Tnv ékdoon véwv adeidv AaTopikng e€6puéng otnv nepioxn Lake Belt
oto Miami-Dade Tng MoAiteiag Tng Florida. H andgaon agopad evvéa aitrhoeig ékdoong adeimv d1a@dpwv eTalpiav, peTa&l Twv onoiwv kal n Buyatpikn Tou Opidou, Tarmac America, n onoia
d1atnpei éva Aatopeio aoPeaTdAIBou kal éva epyoaTacio Napaywyng TIPEVTOU oTnv Nepioxn.

H andgaon anotelei Tnv ékBacn piag TpieToug Sladikaagiog, oe cuvéxela Tng KaTapTiong XupnAnpwpaTikig EkBeong MepiBaMovtikav Enint@oewy (ZEME) and To Zdpa MnxavikoU Tou
ZtpaToU, Tnv onoia eixe (nTroel To Mepipepelakd MpwTtodikeio Tou Miami-Dade. H ZETE, n onoia unoPAnBnke oe dnpdoia diaBouAeuon To Maio 2009, enidapBavetal GAwv TV BepaTwv nou
€0eoav o1 anogdoeig Tou MpwTtodikeiou, kaBwG kal Tou Epeteiou Tng ATAdvTa. EnifeBaidvel eniong Tnv ndyia nenoibnon Tng Etaipiag 611 n e€6pu&n aoPeotoAiBou oTnv nepioxn, n onoia
OuveIo@EPEl 0UOIaoTIKG oTnv oikovopikh avantu€n Tng Florida, pnopei va npaypatonoinBei pe Tpénoug nou aéPovral To nepiBaAiov.

H Tarmac America avapéver va AdBel oOvtopa Tnv adela Aatopikiac e€6pu&ng n onoia dpwg, und Tnv napolca U@eon TG ayopac, 6ev Ba €xel oUCIAOTIKEG ENINTAOOEIC 0TV Tpéxouoa dpa-
oTnpI6TNTa Kal kepdo@opia Tng. EvroUToig, avripetwnilel pia nnyn aPeBaidtnTag ki enitpénel atov ‘Opido va Aeitoupynoel pe 0woTdTepo pakponpoBeopo oxedlacpo kal apTIdTepn nepifaA-
AovTikh blaxeipion.

LOpowva pe Tnv ano 12.1.2010 ané@acn Tou AioiknTikou ZupBouAiou Tng Etaipiag n Etaipia npoéPn, evrog Tou xpovikou diaotipatog 13.1.2010 éwg 18.3.2010 oTnv nwAnon péow Tou
XpnpatioTnpiou ABnvay, evrog Tng vopipng TpieToug npoBeapiag and Tnv npepopnvia andkTnon Toug, cuvoAikol apiBpol 15.597 Kolv@v 16iwv PETOX@Y, 01 0Moieg aVTINPOCWNEUOUV NOCOOTO
0,018% Tou kaTaBefAnpévou peToxikoU ke@alaiou Tng, pe péon TIpn nwAnong eupw €20,65 ava petoxn. Metd Tnv aveTépw NdANON, To oUVOAO TV 16iwV PETOX®V NOU KATEXEl oAPepa N
Etaipia avépxeTal oe 3.159.616 (3.153.697 Koivég kal 5.919 npovopioUxeg) ovopacTikhig a&iag €4,00 ekGoTn, o1 0Moieg avTINPoow®neUouv NocooTo 3,74% Tou kataBePAnpévou peToxikou
kegaAaiou Tng ETaipiag.

Z11c 02.02.2010 n BuyaTpikn eTaipia Tou Opidou aTnv BouAyapia, Zlatna Panega Cement AD, ibpuoe ota Zkénia Tnv 100% Buyatpikn Tng, Geospan DOOEL.

H Etaipia BpiokeTal oe npoxwpnpéveg diadikacieg avavéwong daveiou UPoug €125 ekaT. pe Ad&n Tov MapTio 2010. And To nocd autd, €50 ekaT. avapéveTal va avavenbolv yia Téooepa
étn kal €75 ekar. yia d0o €tn.

nPoOPIzMOE: LNPEINOEIC EMi TWV
Oikovopikwv Kataotdoewv
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ANQNYMH ETAIPIA TZIMENTQN TITAN

APIOMOX MHTPQOY A.E.: 6013/06/B/86/90
XaAkiéog 22a - 111 43 Abnva
XTOIXEIA KAI TN\HPO®OPIEX XPHXHX amo 1 lavouapiou 2009 uéxpt 31 Aekeufpiov 2009
(6npoateudpeva Bdoet Tou k.v.2190, dpBpo 135, yia eTIXEPYOEIG TTOU OUVTAGOOUV ETHOLEG OLKOVOUIKEG KATAOTATELS, EVOTIOMUEVEC kat pn, kaTd Ta AA[)

Ta napakdTw oToIXeia kal NANPO@OpPieq oTOXEUOUV O€ Pia yevikh evnpépwaon yia Tnv oikovopikA katdoTaon kal Ta anoteAéopata Tng A.E. TZIMENTQN TITAN kai Tou OMIAQY. O avayvaoTng
nou eniCnTa va aviAnoel oAokAnpwpévn eikdva Tng oikovopikng B€ong kal Twv anoTeAecpatwv Tng ETaipiag kai Tou Opidou, npénel va e€acpalicel npdofacn oTIG ETACIEG OIKOVOPIKEG
kaTacTdoelg nou npoPAénouv Ta Aiebvn MpoTuna Xpnpatooikovopikng MAnpo@dpnong KaBwg kar oTnv ékBeon eAéyxou Tou opkwToU eAeykTh AoyloTh. EvdelkTikd pnopei va avaTtpé€el otn
61e0Buvon 61adikTUou Tng ETalpiag, 6nou avapTt@vTal Ta ev Adyw oToixeia.

Apuddia Yrmpeaoia - Nopapxia : Ynoupyeio Oikovopiag, AvtaywvioTikdtnTag kal NauTiAiag, AielBuvon Avevipwev
Etaipiov & MioTewg
Aweu6uvon btabiktiou: www.titan-cement.com
XuvBean AowknTikou XupBouliou : Avbpéag KaveMdnouhog - Mpdedpog, AnpiTtpiog Kpovtnpag*-AvTinpoedpog,
AnpnTpioc ManaAe€onouAog - Aleubuvav Z0pBoulog.
EutUxiog Baoiddkng®, EuBUpiog Bi6GANG™, Tedpylog Aauid*,
Ynupidwv Oeodwpdnouroc®, NéAog KaveArdnouAog,
Takng-Mavayi®Tng KaveAdnouAog, Mavayiwtng MapivénouAog®, HAiag Mavidpag,
Ahe€davdpa ManaAe€onovAou-Mnevonouiou, MixanA ZiyaAag, BaoiAeiog ®oupAng™.

*Ave&dpTnTa pn ekTeAEOTIKG PéAn
Huepopnvia éykpiong amo To AwoiknTiko ZupPoUuAio Twv MLV OIKOVOUIKGV

KQTaoTAoEWV: 18 MapTiou 2010
OpKwTOo¢ eAeykm¢ Aoyiomig : Xpnatog lNkAapavng
EAeykTikn eTapia : ERNST & YOUNG
Tumog éxOeom¢ eA€yxou eAeyKTAV : Me oUppwvn yvaopn

2TOIXEIA KATAXTAZHX OIKONOMIKHE OEXHX XPHXIHX

(Moaa ekppaouéva oe xAiadeg €)

Evonoinpéva Ztoixeia Etaipia

ENEPIHTIKO 31/12/2009 31/12/2008 31/12/2009 31/12/2008
I610xpnaiponololpeva evowpaTta nayia oToixeia 1.915.211 1.896.579 266.759 270.592
Enevéuoeig oe akivnta 1.088 - 6.396 6.796
Aula nepiouciakd aToixeia 542.816 545.088 671 -
Noind pn kukAogpopoUvTa nepiouciakd aToixeia 36.404 54.515 1.272.069 1.265.961
Anobépata 238.803 287.867 68.250 99.994
Anartioeig and neAateg 155.018 212.511 70.990 85.999
Noind kukAo@opouvTa nNepiouciakd aToixeia 99.854 103.009 12.828 10.683
Tapiaka d108€o1pa kal 1008Uvapa 16.426 94.521 204 31.263
LYNOAO ENEPIHTIKOY 3.005.620 3.194.090 1.698.167 1.771.288
IAIA KEQANAIA KAI YITOXPEQXEIX

MeToxikd Kepahaio (84.576.118 petoxég Twv € 4,00) 338.304 338.187 338.304 338.187
Alagopd and ékdoon PETOXdV UNép To GPTIO 22.826 22.826 22.826 22.826
AikaihpaTa Npoalpéoens ayopacs PETOXDV 5.977 10.713 5.977 10.713
161e¢ peToxég -91.622 -92.299 -91.622 -92.299
Noina otoixeia 16iwv Kepaainv 1.173.568 1.116.629 533.997 516.097
Luvolo I8iev Kegahaiov Metoxwv Etaipiag (a) 1.449.053 1.396.056 809.482 795.524
Aikaiopata Meiogngiag (B) 11.135 38.078 - -
Tuvoho I8iev Kegahaiov (y)=(a)+(B) 1.460.188 1.434.134 809.482 795.524
Makponpo6Beopeg davelakég unoxpewoeiq 725.665 945.193 634.499 759.000
MpopAéPeig/Aoinég pakponpdBecpeg UNOXPEDTEIQ 292.870 282.496 55.515 53.493
BpaxunpdBeopeg davelakég unoxpewoeig 261.835 263.145 127.609 87.580
Noinég BpaxunpdBeopeg uNoxpeaoeig 265.062 269.122 71.062 75.691
Zuvoho unoxpewoewv (8) 1.545.432 1.759.956 888.685 975.764
ZYNOAO IAIQON KE®ANAIQN KAI YITIOXPEQZEQN (y)+(6) 3.005.620 3.194.090 1.698.167 1.771.288




ZTOIXEIA KATAXTAXZHY ATIOTEAEEMATON XPHXHX
(Moaad ekppaopéva oe xihiddec €)

Evonoinpéva Zroixeia Etaipia

1/1-31/12/2009  1/1-31/12/2008 1/1-31/12/2009  1/1-31/12/2008
KukAog epyaciav 1.360.571 1.578.458 450.092 548.620
KooTog nwAncewv -901.496 -1.046.968 -293.539 -352.691
MikTa képdn Tipo amooféoewv 459.075 531.490 156.553 195.929
AMa éo0ba [(éE0ba) ekpeTaMeuang -1.132 -6.246 3.093 789
‘E€oda dio1knTIKAG AeiToupyiag -106.301 -119.437 -38.326 -43.529
‘E€06a AerToupyiag 6166eong -21.886 -25.755 -1.809 -4.709
Képdn 1po @épwv, xpnuaToboTiK®V, eMeVOUTIKGV aTTOTEAETUATOV Kal aTToOPBEoEwV 329.756 380.052 119.511 148.480
Anooféoeig -112.400 -109.478 -11.655 -11.019
Képdn npo @opwv, XxpnpaTodoTIKAV Kal ENEVOUTIKAOV anoTeAeapaTOV 217.356 270.574 107.856 137.461
‘Ecoda cuppeTox@v kal Xxpeoypagwv - 283 5.119 7.699
‘Ecoba/(é€0da) xpnpaTooikovopiking Aeiroupyiag -59.217 -60.841 -33.128 -31.868
Képbn mpo @dpwv 158.139 210.016 79.847 113.292
Meiov: ®6pog eicodrpatog -36.238 7 -33.401 -7.328
Képdn petd amé pdpoug (a) 121.901 210.023 46.446 105.964
Ta kaBapa k€pdn avaloyoulv oe:
Metdxoug Tng ETaipiag 123.393 208.224 46.446 105.964
AikaidpaTta peloPngiag -1.492 1.799 - -
Képbn peta and @opoug ava petoxn - Baaikd (oe €) 1,5166 2,5336 0,5709 1,2893
Képdn petd and @opoug ava petoxn - npocappocpéva (oe €) 1,5127 2,5254 0,5694 1,2852
Mpoteivopevo pépiopa ava petoxn (oe €) 0,1800 0,4200 0,1800 0,4200

ZTOIXEIA KATAXTAXHX YYNOAIKQN EX0AQN (%)
(Mood ekppaoyéva oe xAddec €)
Evonoinpéva ZToixeia Etaipia

1/1-31/12/2009 1/1-31/12/2008 1/1-31/12/2009 1/1-31/12/2008
Képdn pertd and @dpoug (a) 121.901 210.023 46.446 105.964
Noina ouvolika écoda/(¢€0ba):
Enidpaon 100TIpIdv and Tnv peTaTPONN 0IKOVOPIK®Y KOTAOTACEWV -38.913 1.136 - -
AvTioTaBpioeIg TapIaKdV powv -916 - - -
Znpieg ano6 anotipnon otnv eUAoyn a&ia Twv d106e0ipwv Npog NOANGN XPNPATOOIKOVOPIK®V 51 179 B )
oToIXEIWV
Avanpocappoyh NepIOUCIAK®Y OTOIXEIWV - 164.619 - -
Po6pog £1008APATOG NOU AVTICTOIXET O€ GTOIXEIQ AOINWY OUVOAIK®V £06SWV 357 -31.687 - -
Noina ouvohika (é€oda)/écoda petd and edpoug (B) -39.523 133.889 - -
TUyKevTpwTIKG ouvoAikd é008a petd and @opoug (a)+(B) 82.378 343.912 46.446 105.964
Ta ouykevTpwTIKG GUVOAIKG £006a avaloyolv oe :
Metoéxoug Tng ETaipiag 87.275 339.493 46.446 105.964
Aikaipata peloPngiag -4.897 4.419 - -

(*) H xaTdoTaon Twv 6UVOAIKOV £00dwV éxel auvTaxBei cuppwva pe TIg anaithoelg Tou Tpononompévou AAM 1, nou 1oxUel and 1.1.2009. Aneikovilel TIg suvaAlayég, nou oUp@wva pe oTI
ioxue éwg Tnv 31.12.2008 Ba ennpéalav aneubeiag Tnv kaBapn BEon kal TIG ouvduadlel pe Ta képPdn peTd and POpPoug GNw¢ auTa dlaPOPPEVOVTAl 0TV KATAOTAON ANOTEAECPATWY NEPIGOOU.
01 avaTépn ouvaMayég dev nepidapBavouy Tic cuvarlayég pe Toug 1610kTATES (PeTEX0UG) TNG PNTPIKAG £TAIPIAG PE TNV 1816TNTA TOUG WG I810KTATEG.

ZTOIXEIA KATAZTAZHX METABOAQN IAIQON KE®ANAION XPHEHE

(Mooa exppaouéva oe xiAidadeg €)

Evonoinpéva ZToixeia Etaipia

31/12/2009 31/12/2008 31/12/2009 31/12/2008
Juvodo biwv kepadaiwv évapéng xpriong (1/1/2009 kat 1/1/2008 avrioToixa) 1.434.134 1.194.939 795.524 805.559
ZUYKEVTPWTIKG OUVOAIKG £0060 PeTa and pOpoug 82.378 343.912 46.446 105.964
AUEnon peToxikoU ke@aAaiou and dikal@paTa NPOQiPEGNE AYOPAC PETOXMV 2.638 3.754 2.638 3.754
NaAnon/(ayopad) 16iwv peToxmv 384 -56.354 384 -56.354
AiavepnBévTa pepiopata -35.510 -63.399 -35.510 -63.399
MepiopaTa nAnpwBévta otn peloPngia -2.262 -2.764 - -
Avayvapion dikaidpaTog npoaipeong Tng peloPn@iag yia ndAncn peToxmv BuyaTpikAg -19.359 - = =
Avaloyia pelongiag otnv al&naon Tou peToxikoU ke@aAaiou BuyaTpIKOV ETAIPIOV - 24.108 - -
Aikaiypata peloPngiag nou npoékuav kata Tnv e€ayopa BuyaTpIKOV €TAIPIOV - 2.670 - -
E€ayopa dikaimpatwv peioyngiag -2.215 -12.732

Juvolo biwv kepaAaiwv AéEng xpriong (31/12/2009 kat 31/12/2008 avrioToixa) 1.460.188 1.434.134 809.482 795.524

MPOOPIXMOZ:
2toixeia kal [IAnpo@opieg
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ZTOIXEIA KATAZTAXHX TAMIAKON POQN XPHIHX

(Moaa ekppaopéva oe xihiadeg €)

Taptakég Poég Aetroupyikav ApacmplomTev
Képdn npo popwv
Mpooappoyéc Tou képbou¢ oe oxéan e Ti¢ £&j¢ ouvaAlayég:
Anooféoeig
Anopeioeig evonPaTOV Kal GUAWV nayiewv NePIoUcIaK®V OToIXEIwV
MpoPAéPeig
ZuvaMaypaTikég d1a@opég
‘Ecoda ouppeTox@v kal Xpeoypagwv
XpewaTikoi TOKOI Kal ouva@n é€oda
Anoteléopata (¢oo0ba/é€0ba, képdn/Tnpieg) enevd. Spao.
Képdog ekp/oewg npiv and Tig peTap. Tou KeQ. KIVACEWG
Meiwon/(at&nan) anoBepatav
Meinon anarmioegwv and neAdteg kai Aoinodg A/opoug
Meiwon/(aU&non) Aoin@v AeIToupyIk®@V pakponpoBecpwy analthoewy
(Meiwon)/atEnon Tpexouowv unoxpedoewv (MAnv Tpanelaov)
Eiopoég 61a6eaipwv and Tnv kUpia ekpeTdAAeuon
KataBefAnpévor popol
Luvolo elopowv and Aeitoupyikég dpaoTtnpiotiTeg (a)
Tapiakég Poég EmevéuTikav ApacmplomTev
Evoopateg akivnTonoimoeig
Meiwon/(aU&non) Aoin@v pakponpdbecpwv anaimoewy
Ao®paTeg aKIVNTONOINCEIG
Eionpd&eic and nwAnoeig evowpaTtwv kal GuAwv nayiov oToixeiov
MepiopaTta eionpaxBévra
AnodkTnon BuyaTpIKdV, CUYYEV®Y, KoIVorpa&idv
Eionpda&eig and Tnv ndAnon enevouTiKOV TiTA®V
MAnpwpég yia Tnv andkTNon enevouTIK®V TITAWV
Tokor elonpaxBévreg
Zuvoho (ekpoav)/eigpomv and enevdutikég SpacTnpidTnteg (B)
LUvoAo TapIaK®OV pov peTd and Tig enevduTikég SpaatnpioTnteg (a)+(B)
Taptakég Poé¢ XpnuatoboTikev Apacmplomtav
Eionpda&eig and at&non petoxikol ke@aAaiou
Eionpa&n and tnv ouppeToxn Tng peioyngiag otnv alEnon Tou peToxikoU ke@aAaiou BuyaTpl-
KOV ETAIPIOV
MaAnon/(ayopd) 16iwv peToxov
Eionpd&eiq kpaTikdV enixopnynoemv
XpewoTikoi Tokol kal ouvan é€oda kataefAnpéva
Mepiopata nAnpwBévTta
Eionpageig and ekdobévra/avaAngbévra Saveia
E€ogpAnoeig daveinv
Yovolo (ekpoav)/eiopocv and xpnpatodoTikég dpaot/Teg (y)
KaBapnj (peiwon)/avénon ora Tapakd 6tabéatua kat wooduvapa (a)+(B)+(y)
Tapiaka 6108éaipa kal 1006Uvapa évap&ng xpAang
Eni6paon ouvaAhaypaTik@v 6la@opwv
Tauwaka 6tabéoiua kat ooduvaua Ajéng xprong

Evonoinpéva Ztoixeia

1/1-31/12/2009

1/1-31/12/2008

Etaipia

1/1-31/12/2009

1/1-31/12/2008

158.139 210.016 79.847 113.292
112.400 109.478 11.655 11.019
2.939 2.799 = -
9.221 18.292 5.231 1.941
8.477 7.109 =19 3.865

= -283 -5.119 -7.699

46.806 51.846 30.504 23.721
3.000 -2.383 2.745 6.852
340.982 396.874 124.844 152.991
38.844 -35.024 24.629 -15.403
38.115 17.128 9.342 27.428
1.221 -2.647 91 -165
-30.399 42.055 -18.521 12.851
388.763 418.386 140.385 177.702
-15.218 -48.627 -20.714 -35.161
373.545 369.759 119.671 142.541
-166.112 -207.657 -5.592 -20.598
19.546 -6.693 = =
-13.857 -1.448 -671 =
7.486 7.736 2.675 704
671 3.325 4.770 10.313
-14.416 -401.708 -749 -745.225
268 2.987 = =
-202 -1.400 -2 -118
8.803 8.859 2.024 538
-157.813 -595.999 2.455 -754.386
215.732 -226.240 122.126 -611.845
117 57 117 57

= 24.108 = =

384 -56.712 384 -56.712

345 = = =
-46.073 -63.406 -30.515 -22.424
-37.805 -66.400 -35.531 -63.401
748.739 778.326 260.781 1.167.499
-957.393 -464.819 -348.421 -381.924
-291.686 151.154 -153.185 643.095
-75.954 -75.086 -31.059 31.250
94.521 167.478 31.263 13
-2.141 2.129 = =
16.426 94.521 204 31.263




MPOOPIZMOX:

MPOXOETA XTOIXEIA KAI MAHPO®OPIEX
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.Me tnv an6 17.12.2009 andgacn Tou AloiknTikoU ZupPoudiou, To Metoxikd KegdAaio Tng ETaipiag au&nbnke katd

€117.376, pe kaTaBoAn peTpnTodv Kal ékdoon 29.344 véwv KOIVOV PETOX®Y, ovopaoTikAg a&iag €4,00 ekdotng, Adyw
Goknong anod avaTepa oTeAéxn dikalwpPAT@Y NPoaipeong ayopag KOIVAV PETOX@Y, OTO NAQICIO £PAPPOYAC NPOYPAPPATWV
xopAynong dikalwpdTev npoaipeong ayopdg PeToxapv nou éxouv eykpiBei pe TIc and 8.6.2004 kai 29.5.2007 ano@doeiq
Tng levikng ZuvéAeuong Tov MeTOXwv.

. Z0pgwva pe Tig and 24.6.2009 kai 14.10.2009 ano@adoeig Tou AloiknTikoU Tng ZupBouliou, n ETaipia oAokAnpwae, eviog

Tng vopIpng TpieTolg npobeopiag and Tnv npepopnvia andKThoAG Toug, Tnv NMAnon péow Tou XpnpaTioTnpiou ABnvay,
KaTG TO XpoviK6 S1doTnpa and 25.6.2009 éwg 31.12.2009, cuvoAikoU apiBpol 18.403 koIvav 18iwv PETOX@Y, Ol onoieg
avTinpoownetouv nocooTd 0,022% Tou KataPeBAnpévou peToxikoU ke@aAaiou Tng, pe péon Tipn nwAnong €20,90 avd
petoxn. O ocuvoAikdg apIBPog 15iwv peToxav nou eixe atnv katoxh Tng n ETalpia otig 31.12.2009 avépxetal oe 3.175.213
ouvoAIkig a&iag €91.622 xIA., noad To onoio peiwoe Ta 1610 KepaAala Tng Etaipiag kai Tou Opiou.

. Eni Tov nayiov neplouciakev otoixeiov Tng ETaipiag dev ugiotavral epnpdypata Bdpn. Eni nayiov nepiouciakov oTol-

xeiwv Tou Opidou ugioTavTal epnpaypateg e€ao@alioeiq noool €54 ekaT. oTnv kolvonpakTikA eTalpia Tou Opidou oTnv
Toupkia Adocim Cimento Beton Sanayi ve Ticaret A.S. npog e€ac@daAion davelakdv unoxpewoewv TnG nocou €36 ekar.

ApiBpog anacxoAoUpevou npoownikol aTo TEAOG Tng Tpéxouoag nepiddou: Opidou 5.805 (2008: 6.505), Etaipiag 1.027
(2008: 1.101).

. 01 naylonomoeig xproewg 2009, e€alpoupévav Twv enevOUCE®V yIa ANOKTACEIG VEWV ETAIPIOV KAl TWV A0WPAT@V aKIVNTO-

noinoewy, avépxovral oe: ‘Opidog €165,6 ekat. (2008 €207,7 ekat.), ETaipiag €5,6 ekart. (2008 €20,6 ekar.).

. To AioiknTiké ZupBoUAio Ba npoteivel otnv TakTIKA Mevikh Xuvédeuon Twv MeToxwv, 0¢ pépiopa avd PETOXN yia TNV Xphon

2009 1o nood Twv €0,18 (2008: €0,42).

. Ta képdn ava peToxn unoAoyioTnkav pe To péco oTabpIoPévo apiBpd TwV KOIV@V Kal NPOVOPIoUX@Y PETOXMY, QQAIPOUpE-

VOU ToU 0TaBpIoPEVOU PEcou Opou TV I18iwV PETOXAOV.

Mood nwAncewv kal ayopdv owpeuTikG anod Tnv évap&n Tng diaxelpioTIkAG xpAong kal Ta undAoina TwV anaITACEWY Kal
unoxpewoewv Tng ETaipiag otn AMEn Tng Tpéxouoag xphaong, nou éxouv npokUder and ouvaAlayég Tng pe Ta ouvdedepéva
kata Tnv évwvola Tou A, 24 npog auThv pépn, €xouv wg e&AC:

Mooa oe xAiddeg € ‘OpiAog Etaipia

a) ‘Ecoda = 130.051
B) ‘E€oda 2.613 43.352
y) Anaitioeig - 36.689
8) Ynoxpewoeig 706 646.386
€) ApoiBéc SieuBuvTikdv oTelexav kal pehdv Tng Aioiknong 7.417 7.225

o) Anartioeig and SieuBuvTika oteAéxn kai péin Tng Aloiknong 4 4

9.

2toixeia kal [MAnpo@opieg

O1 eTaipieg Tou Opidou pe TIg avTioToixeg 61euBUvoelg Toug, Ta NooooTd pe Ta onoia o ‘OPIA0G CUPPETEXEI OTO PETOXIKO

TOUG Ke@AAalo KaBwg kal n PéBodog evompaT®ONG TOUG OTIG EVOMOINPEVEG OIKOVOPIKEG KATAOTAGEIG TNG Xphong 2009,
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napaTiBevral avaAUTIKG OTNV ohpeinon 14 TwV ETACIOV 0IKOVOPIK®WY KaTaoTacewv Tou Opidou.

. 01 avéAeykTeg @oporoyikd xpnhoeiq Tng ETalpiag kal Twv eTaipidv Tou Opidou napatiBevral avoAuTikd oTnhv onpeiwon
36 TV ETAGIOV OIKOVOPIKOV KATaoTAoEwY. Aev Undpxouv onpavTikée NpoPAEYEIC yia avEAEYKTEG QOPOAOYIKA XPACEIC,
kaBw¢ Kal yia enidikeg f unod diaitnoia Slagopég atov ‘Opido kar oTnv Etaipia.

. 01 Moinég npoPAéeig (BpaxunpoBeopeg kal pakponpdbeopeg) nou éxouv oxnpatioTei Tnv 31.12.2009 avépxovTal yia
Tov ‘Opiho oe €19,3 ekar. (31.12.2008 €26,4 ekat.), kal yia Tnv Etaipia o €2,2 ekar. (31.12.2008 €2,2 ekart.).

. Z11¢ 30.7.2009 o ‘Opidog oAokAnpwoe Tn 61d8ean Eupwoporoyidv cuvolikig ovopaoTikig a&iag 200 ekaToppupinv Eupd,
TeTpaeToUG H1dpKelag kal pe €TI0 Tokopepidio 6,90%, ol onoieg ekd6Bnkav ané Tn Buyatpikn eTaipia Tou Opidou TITAN
GLOBAL FINANCE PLC pe tnv eyyUnon tng A.E. TZIMENTQN TITAN. O1 avetépwn Eupwopoloyieq éxouv eicaxBei npog
dlanpaypdteuon oto Xpnpatiotipio Tou Aou€epBolpyou.

. XTi¢ 31.12.2009, To oUvoAo Twv 18iwv ke@aAaiwv pei®dnke kaTd €19,4 ekaT., WG ANOTEAEGPA TNG AVAYVAOPIONG QN6 ToV
‘OpiAo Tou Sikal®paTog NPoaipeang Tng peloPn@iag yia ndAnon petox@v Buyatpikig etaipiag Tou Opidou (onpeinon 32
TV £TNCIWV OIKOVOPIKGOV KATAOTAGEWY).

. XTIG evonoinpéveg oIKovopikég kaTaoTdoelg Tng 31.12.2009 éxouv nepiAngBei eninpooBétmg pe Tn pébodo Tng OAIKNAG
evonoinong ol etaipieg: Zo@opol Aopika YAika A.E. (1n evonoinon 26.5.2009), MoloAdvn A.E. (1n evonoinon 3.6.2009),
AEAS Netherlands B.V. (1n evonoinon 23.10.2009), Dancem ApS (1n evonoinon 13.11.2009), Aatopeia Tavaypag A.E. (1n
evonoinon 30.12.2009) kal o 15puBeioeg eTalpieq ApkTiag A.E. (2.2.2009), Cementi Crotone SRL (6.5.2009), Trojan Cem
EOOD (12.5.2009).

. H unepa&ia nou npoékuPe ano Tig e€ayopég nou npaypatonoinae o ‘Opidog oTn xprion 2009, unoAoyioTnke aTo NOGY TV
€9,7 exat. H opioTikonoinon Tng unepa&iag Ba oAokAnpwbei evrog 12 pnvav and Tig npepopnvieg e€ayopac.

. Opiopéva kovdUAia Tng nponyolpevng xpriong avata&ivopnBnkav yia Adyoug napouciacng kai dev eixav kapia eni-
dpaon oTa id1a kepaAala h oTa anoteAéapata TNG nponyoupevng xpriang Tou Opidou kai Tng Etaipiag (onpeiwon 37 Tov
£TNOIOV OIKOVOPIK@V KATAOTAOEWV).

. OAokAnpwBnke 0 TaKTIKOG PopoAoyIkog éAeyxog Tng ETalpiag yia TIg xprceig 2006 kal 2007, and Tov onoio npoékude
ouvoAikn eniBapuvon €2,6 ekat. H ETaipia eixe dievepynoel npdPAeyn yia Tic avaTépn xpnoelg UPoug €1,6 ekat. To
undAoino noo6 €1,0 ekat. eniBapuve Ta anoTeAéopara.

. ZUpowva pe Tov N.3808/09, eniBARBNKe €KTAKTN €10(QOPG KOIVWVIKAG euBUVNG € OAEC TIG EMNVIKEG €TaIpieg NOU Napou-
oiacav képdn yia Tnv xprion 2008 dvw Twv €5,0 ekaT.. H ouvoAikh eniBdpuvon yia Tov ‘OpiAo avépxetal oe €10,9 ekat
kal yia Tnv Etaipia oe €10,4 exar.

. Tnv 1.2.2010 dnpoaietBnke n andéacn Tou Xopatog Mnxavikou Tou XTpaTol Twv HIA, n onoia 8étel Tig Bdoeig yia Tnv
ékdoon véwv adelwv AaTopikig e€6pu&ng otnv neploxn Lake Belt oto Miami-Dade tng MoAieiag Tng Florida. H Buyatpikn
Tou Opidou Titan, Titan Tarmac America avapével va AdBel oUvtopa Tnv adela AaTopIkng eE0pUEnG.

O MpoioTapevog Tou AoyioTnpiou
EppavounA X. Maupodnpntpakng

0 Aieubuvrng Evonoinpévav Oikovopikdv KataoTaceov
AbBavaaoiog X. Ntavag

0 Ynoxpewaelg npog 51eubuvTika oteAéxn Kal péAn Tng Aloiknong 650 650
ABriva, 18 Mapriou 2010
0 Mpodedpog Tou AloiknTikoU ZupBoudiou 0 Aieubivav LopBourog 0 Oikovopikdg AieuBuvtrig Opidou
Avopéag A. KaveMonouAog AnpnTpiog ©. ManaAe€dnouiog XapdAapnog I. Malapakng
A.A.T. AB500997 A.AT. =163588 A.A.T. AE096808

A.AT. N237613 A.AT. ABO06812
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Mepi Twv cuvaMayav Tng Etaipiag pe TIg ouvbedepéveg pe autnhy, Katd Tnv évvola Tou aph. 42¢, nap.5 Tou K.N. 2190/1920, enixelphoeig katd xprion Tou 2009.

Kata Tn xprion 2009 o1 cuvaAlayég Tng ETaipiag pe TIC avwTépw eniXeIpAcelg gixav 6Nwg NapakdTe avaAuTikd ava@épeTal:

I. EIZPOEX

A. MwAnoeig
1. NwAnoeig Tolpévrou

INTEPMTMETON AOMIKA YAIKA A.E.

INTEPTITAN EMMOPIKH AIEGNHX A.E.

FINTITAN SRL

ANTEA CEMENT SHA

TITAN CEMENT U.K. LTD
ESSEX CEMENT CO LLC
TCK MONTENEGRO DOO
OIKOMTETON A.E.
CEMENTARNICA USJE A.D.
AOMIKH MIMETON A.E.
CEMENTARA KOSJERIC A.D.
ALEXANDRIA PORTLAND CEMENT CO
ADOCIM

CEMENTI CROTONE SRL

2. NwAnoeig adpavav UMKOV

INTEPMTETON AOMIKA YAIKA A.E.

3. NoAnceig oTepedv Kaucipev

CEMENTARNICA USJE AD

4. NwAnceig nayiou e€onAiopou

INTEPMIETON AOMIKA YAIKA A.E.
IQNIA ABEE

NATOMEIA OIZBHZ A.E.

AXAIKH

AOMIKH MIMETON A.E.

5. NwAnceig €160V nopoeAavng

IQNIA ABEE

6. MNwAnceig UMKV - avTaAAQKTIK@V

INTEPMIMETON AOMIKA YAIKA A.E.
ANTEA CEMENT SHA
CEMENTARNICA USJE AD

LYNOAO A.

EKOEZH

Apbpou 2, nap. 4 Tou N. 3016/2002

a&ia og eupw

a&ia oe eup®

a&ia og eupw

a&ia oe eupwd

a&ia og eupw

a&ia oe eupw

1/1 - 31/12/2009

42.459.894,89
6.250.160,00
11.668.480,00
27.039.464,30
6.741.520,27
10.963.665,33
737.062,60
1.364.471,69
918.750,14
192.911,25
75.478,24
6.553.223,52
85.069,20
1.148.994,00

116.199.145,43

4.052.816,19

4.052.816,19

5.498.808,01

5.498.808,01

6.743,35
212.600,00
200,00
150,00
72,00

219.765,35

680.644,38

680.644,38

22.019,03
435,58
1.678,60

24.133,21

126.675.312,57




B. Ynnpeoieg

1. Mapoxn pnxavoypa@ik@V unnpeciov

INTEPTITAN EMMOPIKH AIEGNHX A.E.
AAMIAZEM AE.

INTEPZIMENT A.E.

NATOMEIA TOYPNQON A.E.

NAKMOZ AE.

NEEZEM ALE.

OIKOMTETON A.E.

A®OI MOAYKANAPIQTH
NMOPOYPION A.E.

NATOMEIA BAXOY A.E.

APKTIAX

TITAN TZIMENTA ATAANTIKOY ABEE
TITAN AIEONHZ EMMNOPIKH
NATOMIKH AQAEKANHZOY AEBE

2. Noina €c0da and unnpegieg

BENI SUEF CEMENT CO.

TITAN AMERICA LLC

TITAN CEMENT U.K. LTD
NAYTITAN A.E.

INTEPMIETON AOMIKA YAIKA AE.
AXAIKH N.E.

AIOAIKH N.E.

ZLATNA PANEGA CEMENT A.D.
ALEXANDRIA PORTLAND

BENI SUEF CEMENT CO.

IONIA ABEE

ANTEA CEMENT SHA
NATOMEIA TOYPNQON A.E.

LYNOAO B.

I. Evoikia ané piabaceig

Il. EKPOEZ
A. Ayopég

INTEPMIMETON AOMIKA YAIKA ALE.
IONIA ABEE

LYNOAO I.

1. Ayopa adpavav UMKV

INTEPMITETON AOMIKA YAIKA A.E.

2. Ayopa £Toipou oKupodépaTtog

INTEPMIETON AOMIKA YAIKA A.E.

LYNOAO A.

a&ia oe eupwd

a&ia oe eupw

a&ia oe eupw

leviké olvolo e1Gpocv

a&ia oe eupw

a&ia oe euped

1.200,00
1.200,00
1.200,00
1.000,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
1.200,00
5.025,00
1.200,00

20.425,00

421.386,00
172.224,12
19.647,00
66.061,75
37.085,53
5.876,78
1.625,00
1.280,57
13.740,68
16.578,04
60.000,00
2.150.099,40
650,00

2.966.254,87

2.986.679,87

256.803,18
132.508,69

389.311,87

389.311,87

130.051.304,31

5.803.592,08

5.803.592,08

29.262,68

29.262,68

5.832.854,76

npoorizmoz: [lapapTnpa |
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B. Ynnpeaieg
1. Ynnpeoieg vaUuAev Kal PETAQOPIKOV

AXAIKH N.E.
AIOAIKH N.E.

2. Noinég unnpegieg
NAYTITAN A.E.
IONIA ABEE
TITAN GLOBAL FINANCE PLC
ALVACIM LTD

INTEPMIMETON AOMIKA YAIKA A.E.

TITAN AMERICA
BENI SUEF

LYNOAO B.

1. YIIOAOINA

a&ia og eup®

a&ia og eup®

leviko auvolo ekpodv

Ta uno6Aoina TV ANAITACEWY Kal UNOXPEDNTEWY KaTa Tnv 31.12.2009 éxouv wg eEAG:

CEMENTARNICA USJE AD
FINTITAN SRL

ANTEA CEMENT SHA
IQNIA ABEE

INTEPMIETON AOMIKA YAIKA A.E.

TITAN CEMENT U.K. LTD
NATOMEIA TOYPNQN A.E.
ESSEX CEMENT CO LLC

TITAN AIEGNHE EMTOPIKH A.E.
TCK MONTENEGRO DOO

BENI SUEF CEMENT CO.
OIKOMIMETON A.B.E.E.
ALEXANDRIA PORTLAND
DANCEM

AEMOS

ZLATNA

CEMENTI CROTONE SRL

TITAN GLOBAL FINANCE PLC
AXAIKH N.E.

AIOAIKH N.E.

MOAIKOE N.E.

NAYTITAN A.E.

TITAN AMERICA

7.943.786,67
2.701.000,00

10.644.786,67

766.463,19
359.474,33
22.832.330,81
105.245,53
50.833,81
137.442,73
9.115,31

24.260.905,71

34.905.692,38

40.738.547,14

31/12/2009

XpewoTikd Ynoloino

MioTwTiKO YnoAoino

51.483,70
5.936.795,00
8.683.161,78

129.163,40
15.657.571,43
2.261.409,75
813.687,12
1.223.982,51
270.000,00
78.499,50
100.714,66
58.079,93
881.560,80
26.091,00
57.960,83
3.443,18
455.238,00

637.216.547,56
6.201.809,76
1.605.304,00
225.000,00
422.373,89
8.800,58

36.688.842,59

645.679.835,79

Znpeiwon: ‘OAeg o1 ouvaMayég nou a@opolv oe NWAARGEIG, YOPEG Kal NAPOXA UNNPECIV £yIvav OTIG ayopaieg a&ieg Tou xpovou npaypatonoinang Toug.

AkpiBég avtiypago ano To BifAio MpakTikadv AioiknTikol ZupBouAiou.

Abriva,
ANQNYMH ETAIPIA TZIMENTQN TITAN



MAnpo@opieg Apbpou 10 N. 3401/2005

01 napakdte Avakoivaoeig/Tvmotonomaoeig éxouv otaAei ato Hpepraio AeAtio Tip@v kai BpiokovTal avapTnpéveg atnv otnv ioToceAida Tou X.A. ‘Onwg eniong kai oTnv 10TooeAida Tng

Etaipiag pag titan-cement.com

16/1/2009
21/1/2009
21/1/2009
23/1/2009
23/1/2009
29/1/2009

2/2/2009

24/2/2009
24/2/2009
24/2/2009
4/3/2009
4/3/2009
1/4/2009
1/4/2009
8/4/2009
29/4/2009
14/5/2009
14/5/2009
21/5/2009
28/5/2009
28/5/2009
28/5/2009
28/5/2009
19/6/2009
19/6/2009
22/6/2009
22/6/2009
24/6/2009
24/6/2009
25/6/2009
25/6/2009
9/7/2009
16/7/2009
16/7/2009
20/7/2009
27/8/2009
27/8/2009
27/8/2009
2/10/2009
2/10/2009
15/10/2009
15/10/2009
15/10/2009
19/10/2009
20/10/2009
20/10/2009
21/10/2009
21/10/2009
23/10/2009
23/10/2009
5/11/2009

‘Evap€n dianpaypdTeuong véwv peToxdv Adym Goknong dikalwpaTwv npoaipeong

[vwoTonoinon cuvaAayov

Avakoivwan pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAlayav

Avakoivwan pubpilopevng nAnpogopiag N. 3556/2007
Oikovopik6 npepoAdyio 2009 Tng A.E. TZIMENTQN TITAN

Néa Mpwtddikn ané@acn akupwvel OAeg TIg ddeleg AaTopikng e€6pu€ng Tou 2002 oTo Lakebelt. H napaywyn Toipévrou and To Epyootdaio Tou Pennsuco Ba cuvexioel kai n

ayopad 6a e€unnpeTnBei

AnoTeAéopaTa Tou £Toug 2008

AnoteAéopata étoug 2008 Opidou

Avakoivwon nepi 6xoAlaopoU 01KOVOPIKOV KaTAOTACEWY
[vwoTonoinon cuvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAayov

Avakoivwan pubpilopevng nAnpogopiag N. 3556/2007

Evnpépwaon avoAuTdv yia Ta anoteAéopata kal TI npoonTikéG Tng ETalpiag

Yxohaopog Snpoaielpatog 29/4/2009
[vwoTonoinon ouvaAAayov
Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007

NAEn evbidpecou xpovikoU d1aoTApaTog ayopag 16iwv PpeToxmv

MpdéokAnaon oe TakTIKA MevikA ZuvéAeuon TV PETOXWV
AnoteAéopata A’ Tpiprivou 2009

AnoteAéopata A Tpiprivou 2009 Opitou

Avakoivwon nepi 0xoAlaopoU OIKOVOPIK®OV KATAOTACEWY
[vwoTonoinon ouvaAlayav

Avakoivawon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAayov

Avakoivwon nAnpwphc pepiopatog xphoewg 2008
[vwoTonoinon andgaong yia ndAnon 1diwv peToxwv

Avakoivwon ano@dacewv TakTIKAG levikng XuvéAeuong Twv peTdXwv Tng 24ng louviou 2009

OMokAfpwon N@Anong 16iwv peToxmv
[vwoTonoinon ouvaAayav
Avakoivawon pubpilopevng nAnpogopiag N. 3556/2007

‘Exdoon Eupwnaikot OpoAdyou and tnv TITAN GLOBAL FINANCE PLC

AnoteAéopata E€aprivou 2009

AnoteAéopata E€aprivou 2009 Opidou

Avakoivwon nepi 0xoAIaopoU OIKOVOPIK®OV KATAOTACEWY
[vwoTonoinon ouvaAlayav

Avakoivawon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTtonoinon anégacng yia noAnon 16iwv peToxmv
IxoAaopdg dnpooielpatog

[vwoTonoinon ouvaAlayav

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAAayov

Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
[vwoTonoinon cuvaAayov

Avakoivwon pubpilopevng nAnpogopiag N. 3556/2007
[vwoTonoinon ouvaAayav

npoorizmos: [lapapTnpa
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5/11/2009 Avakoivwon pubpilopevng minpogopiag N. 3556/2007
24/11/2009 TvwoTonoinon cuvaMayov
24/11/2009 Avakoivwon puBpiZépevng minpogopiag N. 3556/2007
25/11/2009 AnoteAéopata evveaprivou 2009
25/11/2009 AnoteAéopaTta evveaprivou 2009 Opilou
25/11/2009 Avakoivwon nepi X0AIaopoU 0IKOVOPIK@V KATAoTACEWY
9/12/2009 [vwoTonoinon cuvaAlaywv
9/12/2009 Avakoivwon puBpilépevng nAnpogopiag N. 3556/2007
9/12/2009 AikaiGpaTta Npoaipeang ayopag PETOXMOV
11/12/2009 TvwoTonoinon cuvaAlaywv
11/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
15/12/2009 TvwoTonoinon cuvaAhaymv
15/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
15/12/2009 [vwoTonoinan cuvaAaymv
15/12/2009 Avakoivwon puBpilopevng nAnpogopiag N. 3556/2007
16/12/2009 TvwoTonoinon cuvaAlayov
16/12/2009 Avakoivwan puBpilopevng nAnpogopiag N. 3556/2007
17/12/2009 Mapaitnon A. TapBakakn and péAog Tou AloiknTikoU ZupBouliou
17/12/2009 TvwoTonoinon oUp@wva pe 1o N. 3556/2007 Gpbpo 9 nap. 5
23/12/2009 TvwaoTonoinon cuvaMayov
23/12/2009 Avakoivwon puBpiZépevng minpogopiag N. 3556/2007
24/12/2009 [vwoTonoinon cuvaAlayov
24/12/2009 Avakoivwaon puBpiZépevng nAnpogopiag N. 3556/2007
28/12/2009 TvwoTonoinon cuvaMayov
28/12/2009 Avakoivwon pubpiZopevng nAnpogopiag N. 3556/2007
28/12/2009 ‘Evruno napoxng nAnpo@opikv N.3401/2008 (apBpo 4 nap. 20T)

Znv 1oT00eAida Tng ETalpiag pag titan-cement.com Bpiokovral avapTnpéveg ol eTAOIEG OIKOVOPIKEG KATAOTAOEIG, TA NIGTOMOINTIKG €AEyXOU TOU OPKWTOU €AEYKTA AoyIOTh Kal oI ekBEaelg
Tou AloiknTIkoU ZupBouAiou Twv ETAIPIGV NOU EVOWPAT®VOVTAI OTIG EVOMOINPEVEG OIKOVOPIKEG kaTaoTdoelg Tng ETaipiag.
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